
STAFF MEETING MINUTES  
LANCASTER COUNTY BOARD OF COMMISSIONERS

COUNTY-CITY BUILDING
ROOM 113 - BILL LUXFORD STUDIO

THURSDAY, MARCH 19, 2015
8:30 A.M.

Commissioners Present: Roma Amundson, Chair
Larry Hudkins, Vice Chair
Deb Schorr
Bill Avery
Todd Wiltgen

Others Present: Kerry Eagan, Chief Administrative Officer
Gwen Thorpe, Deputy Chief Administrative Officer
Dennis Meyer, Budget and Fiscal Officer
Dan Nolte, County Clerk 
Cori Beattie, Deputy County Clerk
Ann Taylor, County Clerk’s Office

Advance public notice of the Board of Commissioners Staff Meeting was posted on the
County-City Building bulletin board and the Lancaster County, Nebraska, web site and
provided to the media on March 18, 2015.

The Chair noted the location of the Open Meetings Act and opened the meeting at
8:32 a.m.

AGENDA ITEM

 1 APPROVAL OF THE MARCH 12, 2015 STAFF MEETING

MOTION: Wiltgen moved and Schorr seconded approval of the minutes of the
March 12, 2015 Staff Meeting.  Avery, Schorr, Wiltgen and Amundson
voted aye.  Hudkins was absent from voting.  Motion carried 4-0.  

 2 ADDITIONS TO AGENDA

None were stated.

Hudkins arrived at the meeting at 8:33 a.m.
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 3 LEGISLATIVE UPDATE - Gordon Kissel, Joe Kohout, and Jonathan
Bradford, Kissel/E&S Associates (Legislative Consultants)

Joe Kohout, Kissel/E&S Associates, presented a legislative update, legislative bills of
interest report, and a final list of prioritizations, noting the following (Exhibits A-C):

• Senator Stinner filed an amendment to Legislative Bill (LB) 633
(Appropriate funds for state aid to municipalities and counties) on
Tuesday and the Appropriations Committee held a hearing on the bill
Wednesday.  Kohout said the purpose of the amendment was to
decide how funding would be distributed.  He said it makes the linear
feet of bridges in each county the determining factor and broadened
use of the funds to other infrastructure needs.

• An amendment to LB 427 (Provide for payment of probation office
costs by the state) was presented to Senator Groene, introducer of
the bill, limiting the State’s costs to rent. 

• Gwen Thorpe, Deputy Chief Administrative Officer, testified before the
Appropriations Committee at their hearing on the Nebraska
Department of Health and Human Services (DHHS) budget and asked
the Committee to appropriate $250,000 to fund Counseling Affiliates,
which provides community-based sex offender treatment.

In response to a question from Wiltgen, Thorpe said the Lincoln Regional Center (LRC)
pays for community-based sex offender treatment for individuals being released from
their facility.  She said the main population the County is seeking to address are
individuals with mental health board commitments or who are in sex offender
treatment as a condition of parole, with no funds to pay for that treatment.  Kelly
added there is another important group that consists of convicted sex offenders who
are not under court order, Parole or Probation and are trying to get into group
therapy.  Thorpe expressed concern that funding for the program ends on July 1, 2015
and approximately 30 individuals could be without treatment.

Eagan asked whether the appropriated funds would flow through Region V.  Kohout
said no, the recommendation is for the $250,000 to be appropriated to DHHS, Division
Behavioral Health.  He added it is not unprecedented for the department to contract
directly with a provider.

• LB 15 (Provide additional powers and duties for guardians ad litem)
was amended and advanced to General File.  Kohout said there is still
a concern regarding the number of times that a guardian-at-litem is
required to meet with the juvenile and said Joe Nigro, Public Defender
has communicated that directly to Senator Krist, introducer of the bill.
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• Measures to lower agricultural and horticultural land valuations
remains a high priority for Governor Ricketts.  

Avery inquired about the fiscal impact.  Kohout said he will check and forward that
information to Avery.  He added that entities will have to raise their levies in order to
offset that loss in revenue. 

• Kohout said the Judiciary Committee will be working on an
amendment to LB 605 (Change classification of penalties,
punishments, probation and parole provisions, and provisions relating
to criminal records and restitution and provide for a special legislative
committee) and said he will forward a copy to the County Board’s
Office as soon as it is available.

• LB 606 (Adopt the Office of Inspector General of the Nebraska
Correctional System Act, change provisions relating to the Public
Counsel, and mandate a declaration by the Governor of a correctional
system overcrowding emergency as prescribed) will be merged into
LB 598 (Change and provide requirements regarding treatment and
segregation of mentally ill inmates). 

In response to a question from Wiltgen, Kohout said regional behavioral health
authorities, providers, and representatives of Omaha Together One Community
(OTOC), a multi-ethnic, ecumenical organization, testified about restoration of the
$5,000,000 for behavioral health services at the Appropriations Committee’s hearing
on the DHHS budget.  He said it was also disclosed at the hearing that the Division of
Behavioral Health is “sitting on” $7,200,000.  Regional behavioral health authorities
estimate $2,200,000 is “left on the table” because of contract amendments not coming
through in a reasonable time to get them out to providers.  Kohout said the Division of
Behavioral Health at one time had indicated the number that would be “left on the
table” was closer to $3,600,000.  He said Sandy Sostad, Program Analyst at the
Legislative Fiscal Office, was then informed it was $4,600,000.  He said the Division
was not asking that the funds be re-appropriated into the program, adding that is
“unheard of.”  Kohout said Sostad later informed him she will be looking into how they
get to the $7,200,000 number because it far exceeds what would need to be
encumbered by the Division to pay bills.  Kohout said that figure is approximately 10%
of the total annual General Fund appropriation that goes into Program 38 (behavioral
health).  Schorr said its likely that every single program has waiting lists.  Kohout said
a lot of those programs had to lay off staff because of that $5,000,000 reduction in
funding.  He said when it was determined last year that $4,200,000 was being “sat on”
by the Department, Senators Nordquist and Mello demanded language to force them
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to spend the monies.  The contract amendments were to be effective July 1, 2014 but
didn’t come though until December, 2014 so providers couldn’t get the funds or get
staffed up in time.  Kohout said it has led to a lapsing of funds again.  

Avery asked whether there is a lack of commitment to these programs within the
Department.  Kohout said he believes there has been a change in views with the
change in administration but said it is essential to continue to monitor those funds.

Sheli Schindler, Youth Services Center (YSC) Director, appeared and asked Kohout
whether he has had a chance to talk to Senator Krist regarding LB 482 (Change
provisions relating to juveniles).  NOTE: Senator Krist introduced the legislation.
Kohout said he has not but said he believes there will be an opportunity to get
something on the record to address Schindler’s concerns regarding the bill (see
February 26th Staff Meeting minutes).

 4 INVESTMENT PERFORMANCE REPORT AS OF DECEMBER 31,
2014 FOR THE 401(a) LANCASTER COUNTY EMPLOYEES
RETIREMENT PLAN AND 457(b) DEFERRED COMPENSATION
PROGRAM - Robb Craddock, CFA, Vice President of Investment
Strategy, Prudential Retirement; Robert Kerscher, Vice President of Key
Accounts, Prudential Retirement; Crystal Vacura, Retirement Counselor,
Prudential Retirement

Robb Craddock, CFA, Vice President of Investment Strategy, Prudential Retirement,
presented Investment Review, Lancaster County, Nebraska EES Retirement Plan,
Performance Results as of December 31, 2014, referencing the following (Exhibit D):

• Market Commentary (Page 3)
• Economic Review (Page 4)
• Financial Market Returns (Page 5)
• Domestic Equity Style Returns (Page 6)
• Standard & Poor’s (S&P) 500 Sector Performance (Page 7)
• International Index Returns (Page 8)
• Fixed Income Returns (Page 9)
• U.S. Treasury Yield Curve (Page 10)
• Executive Summary (EEs Retirement Plan) (Pages 15-16)

Craddock noted there are 19 different investments in the plans in addition to
IncomeFlex (a retirement plan option that features a guaranteed minimum withdrawal
benefit for plan participants who are at least 50 years of age).  He said there is a wide
array of investment types within the plans for participants to choose. 
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Craddock noted Prudential’s performance criteria: a fund should outperform the index
over the 3 or 5 year periods or maintain a top half ranking in their applicable peer
group over the same time period.  He said there are five funds in the plan that do not
meet that criteria.  Two of the funds will be replaced on March 23rd (Mid Cap
Value/Systematic and Perkins Value T Funds) and the assets mapped to Vanguard
Selected Value Investment Fund (Exhibit E).

It was also noted the County contracts with a third-party, Segal Rogerscasey, for a
review of the investment and administrative services provided by Prudential for the
Lancaster County 401(a) retirement plan and 457 deferred compensation program. 

• Plan Summary (EEs Retirement Plan) (Pages 19-21)

Craddock noted Prudential’s Investment Management decided December 15, 2014 to
“fire” the Core Plus Bond/Pimco Fund (Intermediate Term Bond) on behalf of all their
clients, noting there had been significant outflows from the fund over the past two
years.  The bond was replaced with the Prudential Investment Management (PIM)
Fund (see Page 21).

Hudkins asked how many basis points are paid on the Gibraltar Guaranteed Fund
(Stable Value Fund).  Robert Kerscher, Vice President of Key Accounts, Prudential
Retirement, said it is currently 66 but 14 of those basis points will go away.  NOTE:
The recordkeeping portion of the management fee has been waived with renegotiation
of the contract.

• GoalMaker Performance (Pages 100-101)

Craddock noted GoalMaker (asset allocation tool) is used by over 50% of the plan
participants (an average plan has high 30's% to low 40's% utilization).  Participants
indicate whether they are a conservative, moderate or aggressive investor and
GoalMaker places them in a portfolio, based on their age and years to retirement.  It
uses the underlying funds in the plan and diversifies the assets for them.  It also re-
balances on a quarterly basis and as a participant ages, it migrates them to the next
portfolio.  Kerscher noted that the default investment for the 401(a) Lancaster County
Employees Retirement Plan was changed from Gibraltar Guaranteed Fund to the
GoalMaker (401K asset allocation service) Conservative Fund prospectively last year so
usage will continue to grow.  

Kerscher discussed the following for the documents related to the 401(a) Lancaster
County Employees Retirement Plan:

• Plan Demographics (Page 114)
• Asset Allocation/Net Activity By Age (January 1, 2014 to December,

31, 2014) (Page 115)
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• Assets by Asset Class and Age as of December 31, 2014 and Fund
Utilization by Age as of December 31, 2014 (Page 116)

• GoalMaker Participation (Page 119)

Amundson expressed concern about the number of participants that are using the 
Gibraltar Guaranteed Fund as their sole investment (see Page 117).  Crystal Vacura,
Retirement Counselor, Prudential Retirement, said Prudential can pinpoint who those
participants are and will work to educate them.   

Wiltgen exited the meeting at 9:52 a.m.

Kerscher also discussed the following documents related to the 457 (b) Deferred
Compensation Program:

• Plan Demographics (Page 130)
• Asset Allocation/Net Activity by Age (January 1, 2014 to December

31, 2014) (Page 131)
• Plan Participation and Transaction Summary (Page 136)

Wiltgen returned to the meeting at 9:56 a.m. and Avery exited the meeting.

Eagan noted the Board has received a legal opinion that the County can offer a match
for the 457 (b) Deferred Compensation Program which would increase participation.

Avery returned to the meeting at 10:01 a.m.

 5 NEBRASKA OPEN MEETINGS ACT OVERVIEW - Brittany Behrens,
Deputy County Attorney 

Brittany Behrens, Deputy County Attorney, presented an outline of the Nebraska Open
Meeting Law, as available on the Nebraska Attorney General’s website, covering the
following topics (Exhibit F):

• Basic Provision

The Nebraska Open Meetings Act is contained in Neb. Rev. Stat. §§84-1407 through
84-1414 (2008, Cum. Supp. 2012, Supp. 2013).  The basic statement of state policy on
public meetings is found at Neb. Rev. Stat. §84-1408: It is hereby declared to be the
policy of this state that the formation of public policy is public business and may not be
conducted in secret.  Every meeting of a public body shall be open to the public in
order that citizens may exercise their democratic privilege of attending and speaking at
meetings of public bodies, except as otherwise provided by the Constitution of the
State of Nebraska, federal statues, and the Open Meetings Act.

Page 6 BOC/STAFF/03/19/2015



Behrens said the Open Meetings Laws are to be broadly and liberally construed in
favor of openness to the public. 

• Public Bodies Which are Covered

Behrens said language relating to political subdivisions of the State would cover the
County Board of Commissioners.  She said that, for purposes of the Open Meetings
Law, advisory committees are an entity that is covered and would fall within the
definition of a public body.  Factors include whether there is a quorum and whether
public policy formation is occurring.  In most cases advisory committees, sans a
quorum, “on their face” are not going to be subject to the Open Meetings Laws.  It 
really depends on the function and makeup of the advisory committee.

Behrens said subcommittees are typically seen as non-quorum bodies and are typically
not involved in the formation of public policy.  They are not included in the definition
of a public body and are not subject to the Open Meetings Laws.

Behrens said statutorily created boards and advisory committees, such as the Board of
Health, Personnel Policy Board, Planning Commission and Railroad Transportation
Safety Committee (RTSD), are public bodies and are subject to the Open Meetings
Laws.

Behrens noted appointments to fill a vacancy on the County Board are made by the
County Attorney, County Clerk and County Treasurer and said there is case law that
those individuals, meeting as a group to make that appointment, are subject to the
Open Meetings Laws.  She said interviews for a public office vacancy are also subject
to the Open Meetings Laws but a closed session may be appropriate for salary
negotiation discussion.  There is also a provision in the Open Meetings Laws that
allows for a closed session to prevent needless injury to the reputation of a person, if
they do not request an open session.  Only that portion of the interview which would
contain discussion of material on that person’s reputation would be appropriate for
closed session.

Behrens noted there is a delineation between judicial functions and functions of the
Board.  She said most of the boards that are “arms of the County” are not judicial in
nature and are subject to the Open Meetings Laws.  

• Meeting Defined

Behrens said a meeting is defined as all regular, special, or called meetings, formal or
informal, of any public body for the purposes of briefing, discussion of public business,
formation of tentative policy, or the taking of any action of the public body.  She said
social gatherings, training, and educational seminars are not meetings for purposes of
application of the Open Meetings Laws.

Page 7 BOC/STAFF/03/19/2015



• Public Meetings by Videoconferencing and Telephone Conference
Call/Emergency Meetings

Behrens said the County Board is not listed as one of the entities that may conduct a
meeting by means of teleconference or videoconference.  Teleconferencing would only
be allowed in an emergency situation and there are specific statutory requirements
that must be met in order to declare it an emergency meeting.  She said conducting
meetings via any electronic method, such as email, would be a clear violation of the
Open Meetings Laws.

• Public Meetings; Notice Required and Agenda

Behrens the public body must give reasonable advance publicized notice of the time
and place of each meeting by a method designated by the body and recorded in the
minutes.  The notice must be transmitted to all members of the body and to the
public. It must contain an agenda of subjects known at the time of publicized notice or
a statement that an agenda, that is kept continually current, is available for inspection
at the principal office of the public body during normal business hours.  The agenda
may not be modified within 24 hours of the meeting unless there is an item of an
emergency nature.  She said items that are not of a policy-making nature and that will
not garner discussion can be added to the agenda. 

• Public Meetings; Minutes and Voting Procedures

Behrens said every public body shall keep minutes of all meetings showing the time,
place, members present and absent, and the substance of all matters discussed.  The
minutes of all meetings, and evidence or documentation received or disclosed during
open session, shall be public records and open to public inspection during normal
business hours.  Minutes shall be written and available for inspection within ten
working days or prior to the next convened meeting.

• Public Meetings; Rights of the Public Attending

Behrens said public participation is not mandatory at every meeting.  The Board has
established guidelines for public participation and gives the public an opportunity to
speak on specific agenda items, as well as a public comment session that allows the
public to speak on items of county business which are not on the agenda, at the
regular County Board of Commissioners Meetings.  A copy of the Open Meetings Law
must be also posted in the meeting room.

Behrens said the Board may not require individuals to identify themselves in order to
attend a meeting but may require individuals wishing to speak at a meeting to identify
themselves for the record.
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• Closed Sessions of a Public Body

Behrens said a majority vote of the body is required to go into closed session.  Closed
session may only be held if it is clearly necessary to protect the public interest or for
the prevention of needless injury to an individual who has not requested a public
meeting.  The reason and time must be stated as part of the motion.  Examples of
reasons for a closed session are enumerated in Neb. Rev. Stat. §84-1410(1).  She
cited the guiding principle with respect to closed sessions: If a public body is uncertain
about the type of session to be conducted, open or closed, bear in mind the policy of
openness promoted by the Public Meetings Laws and opt for a meeting in the presence
of the public.  

Behrens said closed session discussions are discoverable for purposes of litigation. She
said that does not negate the attorney-client privilege.  Minutes are not required.

• Circumvention of the Open Meetings Act

Behrens said emails are discoverable and those that deal with county business can be
moved to TRIM (electronic records management system) so they are easily accessible
if there is a discovery request.

• Criminal Sanctions

Behrens said enforcement of the Open Meetings Laws is handled by the Nebraska
Attorney General’s and County Attorney’s Offices.  The County Attorney’s Office
handles enforcement of local agencies within its jurisdiction but would not be able to
prosecute and handle the enforcement action against an alleged violation by a Board
member.  She said a knowing violation of the Open Meetings Laws is a misdemeanor
(Class IV for first offense and Class III for a second offense) and punishable as a
crime.  

Wiltgen said the Region V Governing Board is not providing Minette Genuchi,
Administrative Assistant to the County Board, meeting notices with the agenda,
claiming it contains confidential information.  He said the meetings are open to the
public.  Behrens said agendas of public meetings are required to be posted in their
entirety unless there are portions that fall within a closed session exception.  Wiltgen
said he has been forwarding a copy to the County Clerk’s Office for them to maintain.

Avery noted John Spatz, Nebraska Association of School Boards (NASB) Executive
Director, has prepared a handbook and conducts workshops on the public meetings
laws.
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ACTION ITEMS

A. Grant Application to Office of Violence Prevention for Operation
Tipping Point

Sara Hoyle, Human Services Director, and Captain Martin Fehringer, Lincoln Police
Department (LPD), appeared and gave an overview of the grant.  Hoyle said in-kind
match is required and will be covered by LPD officer time.

MOTION: Hudkins moved and Schorr seconded approval of the grant application,
with signature by the Chair.

Wiltgen inquired about the funding source.  Hoyle said these are state monies
provided  through the Nebraska Crime Commission.

ROLL CALL:  Hudkins, Schorr, Avery and Amundson voted aye.  Wiltgen abstained
from voting.  Motion carried 4-0, with one abstention.

 6 AMENDED ELECTED OFFICIAL AND UNCLASSIFIED EMPLOYEE
BENEFITS RESOLUTIONS - Kristy Bauer, Deputy County Attorney

Kristy Bauer, Deputy County Attorney, said these are “clean-up” revisions.   She said
language will be added to the resolution adopting benefits for county elected officials
to indicate they are 100% vested in the retirement plan, noting it has always been that
way and is stipulated in the retirement plan.  Bauer explained that part-time bailiffs
were inadvertently omitted from the resolution adopting benefits for county employees
in the unclassified service the last time the resolution was revised.  She said the
practice hasn’t changed.  A resolution adopting benefits for county elected officials
(rescinding and replacing County Resolution No. R-02-0052) and a resolution adopting
benefits for employees in the unclassified service (rescinding and replacing County
Resolution No. R-14-0011) will be scheduled on the March 24, 2015 County Board of
Commissioners Meeting agenda for action.

 7 PENDING LITIGATION - Richard Grabow, Deputy County Attorney

MOTION: Schorr moved and Hudkins seconded to enter Executive Session at 11:05
a.m. for the purpose of protecting the public interest with regards to
pending litigation. 

The Chair restated the motion for the record.

Wiltgen exited the meeting.

ROLL CALL: Schorr, Wiltgen, Avery, Hudkins and Amundson voted aye.  Motion
carried 5-0.
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MOTION: Schorr moved and Hudkins seconded to exit Executive Session at 11:25
a.m.  Avery, Hudkins, Schorr and Amundson voted aye.  Wiltgen was
absent from voting.  Motion carried 4-0.

 8 ACTION ITEMS

A. Grant Application to Office of Violence Prevention for Operation
Tipping Point

Item was moved forward on the agenda.

 9 CONSENT ITEMS

There were no consent items.

10 ADMINISTRATIVE OFFICER REPORT

A. Recommendation from Benefits Consultant Request for Proposal
(RFP) Committee

Eagan said the Committee reviewed the responses to the RFP and has recommended
the County continue to contract with AON for benefit consulting services for insurance
programs.

B. Southeast Nebraska Development District (SENDD)

Amundson said she met with Dave Taladay, Southeast Nebraska Development District
(SENDD) Executive Director, to discuss the organization’s programs and services.  She
said Taladay will be giving a presentation at the Citizens’ Institute on Rural Design
(CIRD) Workshop on Friday on how SENDD can assist communities.  Amundson noted
Lancaster County’s communities have not been able to benefit from those services and
programs because the County is not a member of the organization.  Annual dues
would be $12,363. 

Wiltgen returned to the meeting at 11:28 a.m.

Schorr asked whether the County could utilize economic development funds 

Gwen Thorpe, Deputy Chief Administrative Officer, noted the County contracts with
SENDD for administration of the County’s Community Development Block Grant
(CDBG) program income funds.  Schorr asked whether the County could utilize those
funds to pay SENDD membership dues.  Eagan said he is not sure how much is left in
the fund. 
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It was noted the County also pays the City $25,000 annually for economic
development services from Mike Lang, City Economic Development Coordinator.

C. Keno Human Services Advisory Board

Schorr recommended appointment of Colleen Ogden to fill a vacancy on the Keno
Human Services Advisory Board (see Exhibit G for Ogden’s resume).

It was noted that individuals seeking appointment to County advisory boards,
commissions or task forces may find an application on the County Board’s webpage:
http://lancaster.ne.gov/commiss/boardapp.pdf.   Schorr said she checked and there
currently are no applications on file in the County Board of Commissioners’ Office
requesting appointment to this advisory board.  

D. Retirement Investment Review by Segal Rogerscasey

Eagan said the Pension Review Committee (PRC) has recommended that the County
seek to renew its contract with Segal Rogerscasey for an administrative and
investment review of the Lancaster County 401(a) and 457 retirement programs.

E. Update on Severe Weather Exercise

Eagan said he attended an organizational meeting with Jim Davidsaver, Emergency
Management Director; Don Killeen, County Property Manager; Bob Nemecek, Safety
and Training Coordinator, City Risk Management; and Sue Eckley, County Risk
Manager.  Another meeting will be held Friday with the floor captains and a
memorandum will be sent to the individuals that were appointed by county
departments.  He said they are still planning what the exercise will look like, adding it
will be a limited response.  The Chair stressed that she wants to see an actual drill
take place at some point in the future.

11 PENDING

There were no pending items.

12 DISCUSSION OF BOARD MEMBER MEETINGS

A. Information Services Policy Committee (ISPC) - Wiltgen

Wiltgen said they were updated on several issues including the fund balance
($840,000), systems development, jury management, the migration from Novell to
Windows, and a pilot program to implement an automated vehicular location system.  
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B. Parks and Recreation Advisory Board - Hudkins

Meeting was cancelled. 

C. Lincoln Independent Business Association (LIBA) Budget Monitoring
Committee - Wiltgen

Schorr, who attended the meeting in place of Wiltgen, said there was discussion
regarding the proposed three-year 1/4 cent sales tax for safety projects, budget
issues, and legislation.  She said she was asked by LIBA to talk about the Railroad
Transportation Safety District (RTSD) and provided each of the Committee members
with the following documents: 1) Copies of prior budgets, the current budget and the
draft budget for Fiscal Year (FY) 2015-2016; 2) 12-year Capital Improvement Program
(CIP); and 3) Levy options.

D. General Assistance (GA) Monitoring Committee - Hudkins/Wiltgen

Eagan said there will be a pilot program involving the People’s Health Center, Lincoln-
Lancaster County Health Department (LLCHD), and General Assistance (GA) will look
at combining a certain number of GA clients into a primary care/behavioral health
format.

Wiltgen said Judy Halstead, LLCHD Director, gave an update on the health care
exchanges.

E. Human Services Joint Budget Committee (JBC) - Amundson

Amundson said discussion focused on a variety of topics including: 1) Transition and
relocation of the Veterans Service and General Assistance (GA) programs; 2) Keno
Human Services Advisory Board appointments; 3) Updates for the United Way of
Lincoln-Lancaster County; 4) Behavioral Health and Crisis Response Teams; and 5)
“Stronger, Safer Neighborhoods” initiative. 

F. Parks and Recreation Futures Committee - Hudkins

Hudkins said the Lincoln Children’s Zoo needs more exhibit space and parking and said
plans for its future direction will be revealed at an open house at the Parks and
Recreation Administration Building on March 31st.

13 EMERGENCY ITEMS AND OTHER BUSINESS

There were no emergency items or other business.
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14 ADJOURNMENT

MOTION: Schorr moved and Wiltgen seconded to adjourn the meeting at 11:52
a.m.  Wiltgen, Avery, Hudkins, Schorr and Amundson voted aye.  Motion
carried 5-0.

_________________
Dan Nolte
Lancaster County Clerk
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Economic Review 
 
 

•   The world economy and financial markets experienced turbulence during the fourth quarter of 2014, triggered 
by plunging world oil prices and spreading geopolitical risk. Weakness in the world economy and continued 
confusion regarding the course of Federal Reserve policy accentuated the volatility in world financial markets. 

 
•   Following very strong growth in most recent quarters, U.S. real GDP expanded at a slightly slower pace in Q4, 

estimated at a 3% annual rate. A surge in foreign imports triggered a rise in the U.S. trade deficit, subtracting 
an estimated 1% from GDP. Consumer durable goods, housing, and business investment in equipment and 
software were the primary contributors to growth. 
 

•   Concrete evidence of a strengthening U.S. economy became more widespread in the quarter, the most 
compelling of which includes auto sales, consumer confidence, bank lending, homebuilder sentiment, hiring 
and employment, and monthly surveys for both manufacturing and service industries. 

 
•   Third quarter real GDP growth was revised to 5%, the fastest annual growth rate for any quarter since 2003.  

The Index of Leading Economic Indicators remains in a solid uptrend. 
 

•   In sharp contrast to the U.S., most foreign economies continued to slump during the second half of last year, 
most importantly, the Eurozone, Japan, China, and most economies in Latin America.  Deflationary pressures 
continued to spread throughout the world. 
 

•   Perhaps the most notable development for 2014 was the plunge in world oil prices that accelerated during the 
quarter.  The world price for crude oil declined by nearly 50% to a low of $57 per barrel, due to a combination 
of weak demand and a glut of oil supplies worldwide. 
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• U.S. financial markets rallied in the fourth quarter, with both the equity and fixed-income markets generating positive rates of return.  Common stock returns have 
exceeded bond returns in all periods dating back to 2004, with large-cap stocks registering a total return more than double that of the bond market for full year 2014.  
 

• The surge in the U.S. dollar had an adverse affect on investment returns in the non-U.S. stock and bond markets. Both emerging market and developed economy 
equities produced negative rates of return in 2014..  

 

• Domestic equities outperformed most foreign markets by the widest margin in two decades.  The S&P 500 Index distinguished itself as the best-performing major 
asset class in 2014, and by a wide margin. 

 

• With interest rates continuing lower, high income equities (e.g. REIT Index) have put up strong performance for the quarter and year.

30.00

12
.9

5

4.
93

4.
88 5.
94

1.
79

9.
73

-1
.0

1

-4
.5

1

-3
.5

7

28
.0

4

13
.6

9

13
.2

4

13
.2

3

5.
96

4.
89

2.
45

-2
.1

9

-4
.9

0

16
.3

8 20
.4

1

20
.6

2

21
.4

1

2.
66

19
.2

1

8.
43

4.
04

11
.0

6

16
.9

1

15
.4

5

15
.6

4

17
.1

9

4.
45

15
.5

5

9.
03

1.
78

5.
34

-15.00

-5.00

5.00

15.00

25.00

35.00

FTSE NAREIT
Equity® Index

S&P 500® Index Russell 1000™ Index Russell Midcap™ 
Index

Barclays Aggregate
Bond Index

Russell 2000™ Index Barclays High Yield
Bond Index

MSCI Emerging 
Markets™ Index(net)

MSCI EAFE™ 
Index(net)

Index

Quarter 1 Year 3 Years 5 Years

Re
tu

rn
(%

)

 

Data Source:  Russell/Mellon Analytical Services 

Financial Market Returns

                                                                        5



 

Lancaster County, Nebraska EEs Retirement Plan 
 
 
 

 
 
 

 
 
 

This chart is for illustration purposes only and is not meant to represent the performance of any investment.  Investors cannot invest directly in an index. 
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Domestic Equity Style Returns 

Data Source:  Russell/Mellon Analytical Services 

Fourth Quarter 2014 Market Commentary

 

Quarter

La
rg

e 
(R

us
se

ll 
10

00
™

 
In

de
x)

4.98 4.88 4.79

M
id

 (R
us

se
ll 

M
id

ca
p™

 
In

de
x)

6.06 5.94 5.84

S
m

al
l 

(R
us

se
ll 

20
00

™
 

In
de

x)

9.41 9.73 10.06

Value Blend Growth

 

• Rebounding from the negative returns in the third quarter, all U.S. equity styles posted 
positive returns during the fourth quarter.   
 

• Value stocks outperformed Growth in the Large and Mid segment while Growth 
outperformed Value in the Small segment for the quarter.  While Small Cap Growth was 
the best performing segment for the quarter, Mid Cap Value continues to be the best 
performing segment for the one, three and five year periods. 

 
• Small Caps outperformed Large and Mid Cap stocks across all styles in the fourth quarter, 

rebounding from negative YTD performance through September 30th. Small Caps were 
attractive to investors because smaller companies are less exposed to international 
economies than larger companies.  
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• For the second straight quarter, energy stocks were the worst performing sector as commodity prices declined with concerns about slowing global 
economic growth. Energy was the only sector with negative performance for the year.  

 

• Among domestic industries, utilities, semiconductors, health care, transports, and REITS performed best, all of which generated 2014 total returns in 
excess of 25%. Energy and materials were the worst performers.    

 

• The Utility sector was strongest for both the quarter and the year.  In the environment of low interest rates and heightened geopolitical risk, investors 
turned to utilities because of high dividends and low international exposure. Consumer Discretionary was the second best performer, as companies in 
this sector are expected to benefit from lower oil prices.  
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• The surge in the U.S. dollar had an adverse affect on investment returns in the non-U.S. stock markets. Both emerging market and developed economy equities produced negative 
rates of return in 2014, with two exceptions being the Chinese and Indian equity markets. 

 

• European stocks were hurt by concerns of slower growth and deflationary pressures.  Being a major oil-importing region, the Eurozone economy should benefit enormously from the 
decline in world oil prices.   

 

•   Japanese equities held up better than the MCSI EAFE index this quarter, due to benefits from lower oil prices and the plunge in the yen benefiting Japanese exporters. 
 

• Developing market equities have been severely impacted by the recent destabilization of global oil markets. The MSCI EM Index plunged to its lowest level in three years.  
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• The disruption from oil prices, geopolitical risk, and slower global growth which characterized the second half of the year benefitted the U.S. dollar and therefore U.S. 

Treasuries. While corporate bonds suffered from spread widening in Q3, they broke into positive territory in Q4, and ended the year the best performing broad fixed 
income asset class.   
 

• High Yield was the worst performing fixed income asset class in Q4 as the flight to quality in fixed income prompted investors to sell lower quality securities.  Within 
High Yield, higher quality bonds outperformed the lowest quality in a reversal from “risk on” markets of the past several years. 
 

• The surge in the U.S. dollar had an adverse effect on investment returns in the non-U.S. bond markets. Market yields on German and Japanese sovereign debt 
reached maximum disparity with U.S. government bond yields; German bond yields plunged to all-time record lows.  
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• Despite the conclusion of the Federal Reserve’s quantitative easing initiative in October 2014 and the prospect of future tightening , U.S. Treasury 

yields again confounded many expectations with 7-year through 30-year rates moving materially lower through Q4.  The end result was a further 
flattening of the U.S. Treasury 2-30-year yield curve by 55 bps to 204 bps during the quarter. 
 

• With the Fed adjusting its policy statement in Q4 to indicate it can be “patient” in beginning to normalize monetary policy, it is seemingly on course to 
raise rates by mid-2015.   
 

 
 

Source:  Bloomberg 
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• The outlook for the U.S. economy in 2015 remains generally favorable. GDP growth should accelerate during the year, while 
inflation should remain at or below 2%. Both corporate earnings and business hiring should remain on a solid growth track.   
 

• Investor fears of a negative feedback loop from the world economy to the U.S. are greatly exaggerated: Less than 15% of the 
U.S. GDP is dependent upon export trade. The more likely economic model for the next two years is that the U.S. will serve as 
a locomotive for the world economy, as expanding domestic demand boosts global exports to the U.S.  

 
• The U.S. economy should benefit from a number of powerful pro-growth forces, including improving financial conditions, falling 

energy prices, robust job creation, improving business and consumer confidence, receding headwinds from fiscal drag, and 
growing income flows. 
 

• Improving outlook for the domestic economy is in sharp contrast to that of most foreign economies, which continue to suffer 
from massive deleveraging pressures, fundamentally weak banking sectors, falling real wages, and deflationary headwinds. 

  
• The outlook for the fixed-income market appears challenging. Despite relentless downward pressure on market yields 

throughout 2014, a normalization of the interest rate structure appears inevitable; the only question is timing. 
 

• The widespread concern with the impact of the recent plunge in world oil prices is unwarranted because there are far more 
winners than losers, so the net economic effect should be faster growth in GDP, real wages, and business profits. Primary 
beneficiaries of lower oil prices include Japan, Europe, China, India, and the U.S. 
 

• Federal Reserve policy is a major wild card in the outlook.  A new rate-tightening cycle is likely to begin prior to mid-year, 
based upon accelerating growth in spending, output, and employment, as well as gradual shrinkage in economic slack.  

 
• Global bonds remain highly vulnerable to a sustained rise in U.S. interest rates beginning this year and extending through 

2017. The onset of a new Federal Reserve rate-tightening cycle could have an immediate impact on the entire U.S. Treasury 
yield curve. 
 

Economic & Market Outlook 
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EXPLANATION OF PERFORMANCE INFORMATION 
 
The following tables provide fund performance information, and other relevant performance and supplementary information concerning Institutional Sub-Advised, Institutional Select, Alliance Mutual Funds 
and Proprietary Funds if applicable. For Institutional Sub-Advised and Institutional Select Funds, the PRIAC Separate Accounts hold the investment securities. Prudential Retirement Insurance and Annuity 
Company (PRIAC) assumes no responsibility for monitoring performance of the investment manager of any Institutional Select Fund. PERFORMANCE: When such funds have fewer than five years of 
performance history, three types of performance information are provided to assist you in choosing your plan’s investment options. “Fund Performance” represents the actual performance of the fund for all 
periods since the inception date of the fund (which is shown in this line). “Manager’s Composite” represents the composite return of multiple portfolios advised by the Manager since the inception date. These 
portfolios have an investment style and approach similar to the investment style of the fund.  “Blended” represents a combination of the actual Fund performance and the current Manager’s Composite 
performance. Actual Fund performance is used for periods after the fund was managed by the current Manager. For periods before the current Manager’s assumption of Fund management, the Manager's 
Composite return is used. Therefore, when no Actual Fund performance with the current manager exists, the Blended performance line will equal the Manager Composite line. The inception date associated 
with this line is the inception date of the Manager's Composite. “Since Inception” returns are only provided when the inception date is less than 10 years ago. All performance is net of the expense ratio 
shown for that line. 
 
For Alliance Mutual Funds, performance shown for the Separate Account is the performance of the underlying mutual fund. If the mutual fund’s inception was before the Separate Account’s inception date, 
mutual fund performance is shown for the prior periods. Performance for all periods reflects the reinvestment of mutual fund dividends and capital gains (as applicable). Any sub-accounting or distribution 
fees paid to Prudential by the underlying mutual fund complex is disclosed in the fact sheet for the fund. Any reference to share class refers to the underlying investment of the separate account and does 
not indicate that this is an investment directly into this share class. 
 
Our pricing for your plan sometimes includes contract charges. If included, the contract charges would reduce the performance shown below. Any contract charges are disclosed to you. Regarding your 
members, the expense ratio shown in their statements and in the performance shown on their statements will reflects any contract charges imposed. The management fees, fund fees and contract charges 
compensate us for the distribution and servicing associated with your plan. Other plan investment options may generate more or less revenue for us than the fees associated with the fund you select. If the 
aggregate revenue from your plan exceeds our associated costs, we earn a profit. Otherwise, we incur a loss. Other plans investing in the Fund may have lower fees, but these are not available to your plan 
in order to compensate us for distribution and plan servicing. 
 
For more information, please contact your Prudential Retirement Representative at 1-877-778-2100. 

Shares of the registered mutual funds are offered through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a 
Prudential Financial company.   
 Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks 

issued by these companies may fluctuate more than stocks of larger issuers.

 Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may 
result in greater share price volatility.

 The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more 
conservative as the target date approaches by lessening your equity exposure and increasing your exposure in fixed income type investments.  The principal value 
of an investment in a target date fund is not guaranteed at any time; including the target date.   

 Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.  
 
Investing in securities involves risk, including the possible loss of principal. Unforeseen market conditions have the potential to maximize losses. Investors are urged to carefully 
consider their personal risk tolerance, retirement time horizon, and willingness to weather severe market downturns before making investment decisions. 
 
Indexes are unmanaged and cannot be invested in directly. 
 
Keep in mind that application of asset allocation and diversification concepts does not assure a profit or protect against loss in a declining market. It is possible to lose money by 
investing in securities. 
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For Manager of Managers Institutional Sub-Advised funds and Institutional Select Funds, ACTUAL PERFORMANCE MAY BE AFFECTED BY THE MANAGER NOT BEING ABLE TO 
INVEST DIRECTLY IN A COUNTRY PRIOR TO SATISFACTION OF THAT COUNTRY’S LEGAL REQUIREMENTS. 
Investors should consider the fund’s investment objectives, risks, charges and expenses before investing. The prospectus, and if available the 
summary prospectus, contain complete information about the investment options available through your plan. Please call 1-877-778-2100 for a free 
prospectus and if available, a summary prospectus that contain this and other information about our mutual funds. You should read the prospectus 
and the summary prospectus, if available carefully before investing. It is possible to lose money when investing in securities. 
#Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a Prudential Financial 
company. 
 
  
   

The Gibraltar Guaranteed Fund is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103. Amounts contributed to the 
contract are deposited in PRIAC’s general account. Payment obligations and the fulfillment of any guarantees specified in the group annuity contract are insurance claims supported by 
the full faith and credit of PRIAC. PRIAC periodically resets the interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past 
interest rates are not indicative of future rates. This product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal 
governmental agency.  
 
Prudential Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract balances. Prudential 
Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan and 
participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request for allowances 
and for payments to defray plan expenses. If Prudential Retirement’s aggregate compensation from this product and from other plan investment products exceeds the costs of 
servicing your plan, Prudential Retirement earns a profit; otherwise we incur a loss. 
 
Frequent exchanging between plan investment options may harm long-term investors. Your plan or the plan’s investment funds may have provisions to deter exchanges that may be 
abusive. These policies may require us to modify, restrict or suspend purchase or exchange privileges and/or impose redemption fees. 
 
At times Prudential Retirement solicits and/or receives financial support for certain of its conferences from investment advisory firms.  Please contact your Prudential Retirement 
representative for more information. 
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Meets 
Perf.1 

Criteria

DDA2 

Rank

12/31/14 12/31/14 1 Year 3 Year 5 Year

Large Value AllianzGI NFJ Dividend Value Instl $ 9,353,494 7.6% Yes --- 62% 70% 54%

Vanguard 500 Index Admiral $ 1,170,885 1.0% Yes --- 18% 26% 20%

American Funds Fundamental Invs R4 $ 5,681,644 4.6% No --- 74% 59% 65%

Large Growth Fidelity Advisor® New Insights I $ 12,290,944 10.0% Yes --- 60% 59% 50%

Perkins Mid Cap Value T $ 1,509,332 1.2% No --- 52% 90% 94%

Mid Cap Value / Systematic Fund $ 4,548,817 3.7% No 4 88% 74% 64%

Vanguard Mid Cap Index Adm $ 806,154 0.7% Yes --- 7% 22% 12%

Fidelity Advisor® Leveraged Co StkInstl $ 1,803,529 1.5% Yes --- 73% 8% 43%

Eaton Vance Atlanta Capital SMID-Cap I $ 828,478 0.7% Yes --- 68% 51% 15%

Mid Cap Growth / Westfield Capital Fund $ 4,550,752 3.7% Yes 2 6% 5% 48%

Small Value AllianzGI NFJ Small-Cap Value Instl $ 927,344 0.8% No --- 71% 92% 64%

Small Blend Vanguard Small Cap Index Adm $ 839,101 0.7% Yes --- 13% 23% 22%

Small Growth BlackRock Small Cap Growth Equity Instl $ 2,139,388 1.7% Yes --- 55% 48% 51%

Large Blend

Mid Value

Mid Blend

Mid Growth

Morningstar® 
Percentile Ranks as of 

12/31/2014 Funds for ConsiderationAsset Class Current Funds Assets % of 
Assets

Executive Summary - 006371
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Meets 
Perf.1 

Criteria

DDA2 

Rank

12/31/14 12/31/14 1 Year 3 Year 5 Year

Small Growth 
(Continued)

Royce Pennsylvania Mutual Invmt $ 2,105,393 1.7% No --- 77% 79% 88%

Global Blend American Funds Capital World Gr&Inc R4 $ 5,785,046 4.7% Yes --- 39% 35% 65%

International Blend American Funds Europacific Growth R4 $ 13,510,609 11.0% Yes --- 16% 24% 38%

Balanced Blend 
(Moderate Allocation)

Oakmark Equity & Income I $ 3,197,029 2.6% Yes --- 35% 24% 43%

Retirement Income Prudential Day One IncomeFlex Bal Fund $ 1,110,493 0.9% n/a --- 40% 28% 28%

IncomeFlex LT Balanced Fund $ 1,698,955 1.4% n/a ---             ---           ---            ---

IncomeFlex LT Balanced Fund $ 0 0.0% n/a ---             ---           ---            ---

IncomeFlex LT Conservative Growth Fund $ 245,420 0.2% n/a ---             ---           ---            --- 

IncomeFlex LT Conservative Growth Fund $ 0 0.0% n/a ---             ---           ---            --- 

IncomeFlex LT Income & Equity Fund $ 35,424 0.0% n/a ---             ---           ---            --- 

IncomeFlex LT Income & Equity Fund $ 0 0.0% n/a ---             ---           ---            --- 

Intermediate-Term Bond Core Plus Bond / PIM Fund $ 8,828,319 7.2% Yes 4 5% 7% 4%

Stable Value Gibraltar Guaranteed Fund $ 39,488,125 32.2% n/a --- --- --- ---

Total $ 122,454,675 100.0%

Assets % of 
Assets

Morningstar® 
Percentile Ranks as of 

12/31/2014 Funds for Consideration

Retirement Income - 
IncomeFlex (Moderate 

Allocation)

Retirement Income - 
IncomeFlex (Conservative 

Allocation)

Asset Class Current Funds

Executive Summary - 006371
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Lancaster County, NE 457 Deferred Compensation Plan 
 
 

1Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period. 
2The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. 
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. 
 

Fourth Quarter 2014 Plan Summary

 
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Meets 
Perf.1 

Criteria

DDA2 

Rank

12/31/14 12/31/14 1 Year 3 Year 5 Year

Large Value AllianzGI NFJ Dividend Value Instl $ 2,068,465 10.7% Yes --- 62% 70% 54%

Vanguard 500 Index Admiral $ 279,882 1.4% Yes --- 18% 26% 20%

American Funds Fundamental Invs R4 $ 996,632 5.2% No --- 74% 59% 65%

Large Growth Fidelity Advisor® New Insights I $ 1,860,554 9.6% Yes --- 60% 59% 50%

Perkins Mid Cap Value T $ 378,703 2.0% No --- 52% 90% 94%

Mid Cap Value / Systematic Fund $ 609,319 3.2% No 4 88% 74% 64%

Vanguard Mid Cap Index Adm $ 228,239 1.2% Yes --- 7% 22% 12%

Fidelity Advisor® Leveraged Co StkInstl $ 408,108 2.1% Yes --- 73% 8% 43%

Eaton Vance Atlanta Capital SMID-Cap I $ 213,799 1.1% Yes --- 68% 51% 15%

Mid Cap Growth / Westfield Capital Fund $ 627,917 3.2% Yes 2 6% 5% 48%

Small Value AllianzGI NFJ Small-Cap Value Instl $ 230,889 1.2% No --- 71% 92% 64%

Small Blend Vanguard Small Cap Index Adm $ 207,622 1.1% Yes --- 13% 23% 22%

Small Growth BlackRock Small Cap Growth Equity Instl $ 364,474 1.9% Yes --- 55% 48% 51%

Large Blend

Mid Value

Mid Blend

Mid Growth

Morningstar® 
Percentile Ranks as of 

12/31/2014 Funds for ConsiderationAsset Class Current Funds Assets % of 
Assets

Executive Summary - 006372
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Lancaster County, NE 457 Deferred Compensation Plan 
 
 

1Performance criteria: Fund should outperform the index over the 3 or 5 year periods or maintain a top half ranking in the applicable peer universe over the same time period. 
2The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. 
The % of Total Assets represents the % of Total Assets reported in the table above and are unaudited. 
 

Fourth Quarter 2014 Plan Summary

 
Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Meets 
Perf.1 

Criteria

DDA2 

Rank

12/31/14 12/31/14 1 Year 3 Year 5 Year

Small Growth 
(Continued)

Royce Pennsylvania Mutual Invmt $ 311,136 1.6% No --- 77% 79% 88%

Global Blend American Funds Capital World Gr&Inc R4 $ 616,184 3.2% Yes --- 39% 35% 65%

International Blend American Funds Europacific Growth R4 $ 2,007,806 10.4% Yes --- 16% 24% 38%

Balanced Blend 
(Moderate Allocation)

Oakmark Equity & Income I $ 335,200 1.7% Yes --- 35% 24% 43%

Retirement Income Prudential Day One IncomeFlex Bal Fund $ 143,784 0.7% n/a --- 40% 28% 28%

IncomeFlex LT Balanced Fund $ 222,171 1.1% n/a ---             ---           ---           --- 

IncomeFlex LT Balanced Fund $ 0 0.0% n/a ---             ---           ---           --- 

IncomeFlex LT Conservative Growth Fund $ 0 0.0% n/a ---             ---           ---           --- 

IncomeFlex LT Conservative Growth Fund $ 0 0.0% n/a ---             ---           ---           --- 

IncomeFlex LT Income & Equity Fund $ 11,917 0.1% n/a ---             ---           ---           ---

IncomeFlex LT Income & Equity Fund $ 0 0.0% n/a ---             ---           ---           ---

Intermediate-Term Bond Core Plus Bond / PIM Fund $ 1,566,154 8.1% Yes 4 5% 7% 4%

Stable Value Gibraltar Guaranteed Fund $ 5,648,926 29.2% n/a --- --- --- ---

Total $ 19,337,880 100.0%

Assets % of 
Assets

Morningstar® 
Percentile Ranks as of 

12/31/2014 Funds for Consideration

Retirement Income - 
IncomeFlex (Moderate 

Allocation)

Retirement Income - 
IncomeFlex (Conservative 

Allocation)

Asset Class Current Funds

Executive Summary - 006372
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Lancaster County, Nebraska EEs Retirement Plan 
 
 

Sources: Prudential Retirement, Russell, Morningstar TM, Lipper. 
  Please refer to the plan summary footnotes after this exhibit and the glossary & notes section at the end of this report for all appropriate 
 notes and disclaimers 

Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Plan SummaryFourth Quarter 2014 

The performance quoted represents past performance.  The investment return and principal value will fluctuate so that an investor’s shares, when 
redeemed, may be worth more or less than original cost.  Past performance does not guarantee future results.  Current performance may be lower or 
higher than the performance data quoted.  For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com. While past performance is never an indication of future results, short periods of performance may be particularly 
unrepresentative of long-term performance.  

YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 
Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

AllianzGI NFJ Dividend Value Instl 9.99% 9.99% 17.56% 13.80% 7.27% N/A May-00 12.90% -0.51% 1.06% --- 0.70%
Russell 1000™ Value Index 13.46% 13.46% 20.90% 15.43% 7.30% --- --- 13.44% 0.00% 1.13% --- ---
Lipper Large Cap Value Funds Index 11.01% 11.01% 19.70% 13.61% 6.74% --- --- 13.50% -1.58% 1.01% --- ---
Large Value Category Median 10.60% 10.60% 19.10% 14.00% 6.89% --- --- 13.59% -1.07% 1.03% --- ---

American Funds Fundamental Invs R4 8.90% 8.90% 18.80% 13.40% 8.57% N/A Jul-02 13.53% -2.04% 1.00% --- 0.66%
Russell 1000™ Index 13.24% 13.24% 20.62% 15.64% 7.96% --- --- 13.27% 0.00% 1.16% --- ---
Vanguard 500 Index Admiral 13.64% 13.64% 20.37% 15.42% 7.66% N/A Nov-00 13.00% -0.03% 1.17% --- 0.05%
S&P 500® Index 13.69% 13.69% 20.41% 15.45% 7.67% --- --- 13.00% 0.00% 1.17% --- ---
Lipper Large Cap Core Funds Index 11.33% 11.33% 19.21% 13.82% 7.02% --- --- 12.93% -1.33% 1.06% --- ---
Large Blend Category Median 11.61% 11.61% 19.46% 14.23% 7.21% --- --- 13.36% -1.02% 1.07% --- ---

Fidelity Advisor® New Insights I 9.51% 9.51% 19.06% 14.28% 9.67% N/A Jul-03 12.41% 0.12% 1.14% --- 0.68%
Russell 1000™ Growth Index 13.06% 13.06% 20.26% 15.82% 8.49% --- --- 13.49% 0.00% 1.16% --- ---
Lipper Large Cap Growth Funds Index 10.34% 10.34% 20.10% 14.28% 7.43% --- --- 14.81% -2.48% 0.97% --- ---
Large Growth Category Median 10.30% 10.30% 19.56% 14.27% 7.65% --- --- 14.69% -1.84% 0.99% --- ---

Mid Cap Value / Systematic Fund# 4.84% 4.84% 17.92% 14.25% --- 8.94% Jun-08 16.37% -4.29% 0.89% 4 0.80%
Perkins Mid Cap Value T 9.04% 9.04% 14.85% 11.13% 8.17% N/A Aug-98 12.61% -3.24% 0.90% --- 0.74%
Russell Midcap™ Value Index 14.75% 14.75% 21.98% 17.43% 9.43% --- --- 14.58% 0.00% 1.18% --- ---
Lipper Mid Cap Value Funds Index 8.96% 8.96% 20.73% 15.19% 8.35% --- --- 15.50% -2.73% 0.99% --- ---
Mid-Cap Value Category Median 9.28% 9.28% 19.93% 15.24% 8.40% --- --- 15.37% -2.40% 0.99% --- ---

Fidelity Advisor® Leveraged Co StkInstl 5.64% 5.64% 23.29% 15.92% 9.85% N/A Dec-00 18.56% -3.87% 0.89% --- 0.82%
Russell Midcap™ Index 13.23% 13.23% 21.41% 17.19% 9.56% --- --- 14.88% 0.00% 1.14% --- ---
Vanguard Mid Cap Index Adm 13.76% 13.76% 21.27% 17.04% 9.47% N/A Nov-01 15.04% --- 1.12% --- 0.09%
CRSP Mid Cap Index 13.83% 13.83% 21.57% --- --- --- --- --- --- --- --- ---
Lipper Mid Cap Core Funds Index 8.88% 8.88% 19.58% 14.84% 8.49% --- --- 16.00% --- 0.94% --- ---
Mid-Cap Blend Category Median 7.99% 7.99% 19.56% 15.60% 8.31% --- --- 15.75% --- 1.00% --- ---

Large Value

Large Blend

Large Growth

Mid Value 

Mid Blend 
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Lancaster County, Nebraska EEs Retirement Plan 
 
 

Sources: Prudential Retirement, Russell, Morningstar TM, Lipper. 
  Please refer to the plan summary footnotes after this exhibit and the glossary & notes section at the end of this report for all appropriate 
 notes and disclaimers 

Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Plan SummaryFourth Quarter 2014 

YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 
Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

Mid Cap Growth / Westfield Capital Fund# 13.50% 13.50% 22.65% 14.86% --- 8.28% Jun-07 16.79% -2.59% 0.91% 2 0.85%
Eaton Vance Atlanta Capital SMID-Cap I 5.17% 5.17% 17.81% 16.79% 11.34% N/A Apr-02 15.06% 1.11% 1.11% --- 1.01%
Russell Midcap™ Growth Index 11.92% 11.92% 20.72% 16.94% 9.43% --- --- 15.47% 0.00% 1.09% --- ---
Lipper Mid Cap Growth Funds Index 7.91% 7.91% 18.62% 14.76% 8.91% --- --- 15.92% -2.23% 0.94% --- ---
Mid-Cap Growth Category Median 7.12% 7.12% 17.94% 14.74% 8.52% --- --- 16.00% -1.54% 0.96% --- ---

AllianzGI NFJ Small-Cap Value Instl 2.01% 2.01% 14.28% 13.91% 9.49% N/A Oct-91 13.97% 2.88% 1.00% --- 0.86%
Russell 2000™ Value Index 4.22% 4.22% 18.29% 14.26% 6.89% --- --- 17.72% 0.00% 0.84% --- ---
Lipper Small Cap Value Funds Index 3.06% 3.06% 17.26% 13.97% 7.55% --- --- 17.25% 0.19% 0.84% --- ---
Small Value Category Median 4.21% 4.21% 18.42% 14.81% 7.61% --- --- 17.39% 0.90% 0.88% --- ---

Vanguard Small Cap Index Adm 7.50% 7.50% 20.55% 16.87% 9.13% N/A Nov-00 17.22% --- 0.99% --- 0.09%
CRSP Small Cap Index 7.54% 7.54% 20.87% --- --- --- --- --- --- --- --- ---
Lipper Small Cap Core Funds Index 4.09% 4.09% 17.98% 14.73% 7.95% --- --- 16.55% --- 0.91% --- ---
Small Blend Category Median 4.54% 4.54% 18.77% 15.28% 7.84% --- --- 17.43% --- 0.92% --- ---

BlackRock Small Cap Growth Equity Instl 2.11% 2.11% 18.12% 15.24% 9.18% N/A Sep-93 19.52% -1.28% 0.82% --- 0.82%
Royce Pennsylvania Mutual Invmt -0.70% -0.70% 15.45% 12.80% 7.97% N/A Oct-72 16.91% -1.91% 0.79% --- 0.93%
Russell 2000™ Growth Index 5.62% 5.62% 20.15% 16.80% 8.54% --- --- 18.52% 0.00% 0.93% --- ---
Lipper Small Cap Growth Funds Index 1.98% 1.98% 18.27% 15.13% 7.43% --- --- 17.06% -0.24% 0.91% --- ---
Small Growth Category Median 2.80% 2.80% 17.93% 15.27% 8.18% --- --- 17.81% -0.25% 0.89% --- ---

American Funds Capital World Gr&Inc R4 3.97% 3.97% 15.64% 9.02% 7.52% N/A Jun-02 14.51% -1.02% 0.66% --- 0.80%
MSCI World™ Index(net) 4.94% 4.94% 15.47% 10.20% 6.03% --- --- 14.30% 0.00% 0.75% --- ---
Lipper Global Funds Index 3.87% 3.87% 14.91% 9.03% 6.08% --- --- 14.66% -1.19% 0.66% --- ---
World Stock Category Median 2.91% 2.91% 14.46% 9.87% 6.01% --- --- 15.23% -0.12% 0.71% --- ---

American Funds Europacific Growth R4 -2.66% -2.66% 11.72% 5.68% 6.69% N/A Jun-02 15.93% 0.65% 0.42% --- 0.84%
MSCI EAFE™ Index(net) -4.90% -4.90% 11.06% 5.34% 4.43% --- --- 16.73% 0.00% 0.39% --- ---
Lipper International Funds Index -4.24% -4.24% 11.59% 5.63% 5.24% --- --- 16.38% 0.45% 0.41% --- ---
Foreign Large Blend Category Median -5.41% -5.41% 10.44% 5.10% 4.44% --- --- 16.90% -0.11% 0.38% --- ---

Oakmark Equity & Income I 6.93% 6.93% 13.15% 9.81% 8.01% N/A Nov-95 9.67% -3.18% 1.01% --- 0.77%
60% R1000 / 40% Barclays Agg 10.35% 10.35% 13.24% 11.30% 6.95% --- --- 7.73% 0.00% 1.42% --- ---
Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% -2.35% 1.13% --- ---
Moderate Allocation Category Median 5.98% 5.98% 11.64% 9.52% 6.06% --- --- 9.05% -3.23% 1.02% --- ---

Small 
Value 

Small 
Blend 

Small 
Growth 

Global 
Blend 

International 
Blend 

Balanced 
Blend 
(Moderate 
Allocation)

Mid Growth 
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Lancaster County, Nebraska EEs Retirement Plan 
 
 

Sources: Prudential Retirement, Russell, Morningstar TM, Lipper. 
  Please refer to the plan summary footnotes after this exhibit and the glossary & notes section at the end of this report for all appropriate 
 notes and disclaimers 

Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Plan SummaryFourth Quarter 2014 

YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 
Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

Prudential Day One IncomeFlex Bal Fund # 5.09% 5.09% 8.62% 7.68% --- 9.29% Jun-09 7.70% -1.06% 0.99% --- 1.62%
 Prudential Day One IncomeFlex Target Bal Benchmark 6.13% 6.13% 9.72% 8.81% 6.06% --- --- 7.69% 0.00% 1.13% --- ---
Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% 0.07% 1.13% --- ---
Retirement Income Median 4.74% 4.74% 6.75% 6.58% 4.33% --- --- 5.57% 0.29% 1.13% --- ---

IncomeFlex LT Balanced Fund# 4.44% 4.44% 11.11% 8.99% 5.18% N/A Nov-06 9.35% -1.60% 0.96% --- 1.85%
IncomeFlex LT Balanced Fund# 3.92% 3.92% 10.55% 8.45% 4.66% N/A Nov-06 9.34% -2.09% 0.91% --- 2.35%
Lifetime Balanced Primary Benchmark 7.39% 7.39% 12.66% 10.26% 6.59% --- --- 8.88% 0.00% 1.14% --- ---
IncomeFlex LT Conservative Growth Fund# 4.45% 4.45% 9.74% 8.29% 5.06% N/A Nov-06 7.88% -1.39% 1.04% --- 1.79%
IncomeFlex LT Conservative Growth Fund# 3.93% 3.93% 9.19% 7.75% 4.54% N/A Nov-06 7.87% -1.89% 0.98% --- 2.29%
Lifetime Conservative Growth Primary Benchmark 7.10% 7.10% 11.05% 9.37% 6.36% --- --- 7.48% 0.00% 1.23% --- ---
Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% -0.81% 1.13% --- ---
Moderate Allocation Category Median 5.98% 5.98% 11.64% 9.52% 6.06% --- --- 9.05% -1.58% 1.02% --- ---

IncomeFlex LT Income & Equity Fund# 4.20% 4.20% 6.81% 6.55% 4.47% N/A Nov-06 5.03% -1.13% 1.27% --- 1.69%
IncomeFlex LT Income & Equity Fund# 3.68% 3.68% 6.28% 6.02% 3.95% N/A Nov-06 5.03% -1.63% 1.18% --- 2.19%
Lifetime Income & Equity Primary Benchmark 6.39% 6.39% 7.82% 7.40% 5.67% --- --- 4.76% 0.00% 1.51% --- ---
Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% -2.83% 1.13% --- ---
Conservative Allocation Category Median 4.11% 4.11% 7.47% 6.90% 5.17% --- --- 6.16% -1.85% 1.15% --- ---

Core Plus Bond / PIM Fund# 5.02% 5.02% 4.62% 4.68% 5.59% N/A Jul-02 3.53% 0.06% 1.30% 4 0.41%
          Manager Composite 7.19% 7.19% 5.46% 6.86% 6.29% N/A Jun-02 3.56% 2.06% 1.87% --- 0.38%
          Blended Performance 7.18% 7.18% 5.46% 6.86% 6.29% N/A Jun-02 3.56% 2.06% 1.87% --- 0.41%
Barclays Aggregate Bond Index 5.96% 5.96% 2.66% 4.45% 4.71% --- --- 2.69% 0.00% 1.61% --- ---
Intermediate-Term Bond Category Median 5.62% 5.62% 3.46% 4.92% 4.76% --- --- 2.78% 0.66% 1.68% --- ---

Gibraltar Guaranteed Fund                                                    2.39%       2.39%      2.62%        3.12%          ---          3.47%        Nov-08          ---             ---              ---              ---               --- 
Current Net Annualized Rate as of 07/01/2014: 2.42%
5 Year Treasury Average Yield 1.62% 1.62% 1.19% 1.38% 2.49% --- --- 0.15% 0.00% 8.82% --- ---

Retirement 
Income 

Retirement 
Income - 
IncomeFlex 
(Moderate 
Allocation) 

Retirement 
Income - 
IncomeFlex 
(Conservative 
Allocation) 

Intermediate-
Term Bond 

Stable Value

                

                                                                        21



 

Lancaster County, Nebraska EEs Retirement Plan 
 
 

 

Past performance does not guarantee future results. This material is for plan sponsor and financial professional use only and cannot be reproduced or shown to members of the public. 

Fourth Quarter 2014 Investment Options Review
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Fourth Quarter 2014 Investment Options Review

Large Value
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 AllianzGI NFJ Dividend Value Instl 9.99% 9.99% 17.56% 13.80% 7.27% N/A May-00 12.90% -0.51% 1.06% --- 0.70%
 Russell 1000™ Value Index 13.46% 13.46% 20.90% 15.43% 7.30% --- --- 13.44% 0.00% 1.13% --- ---
 Lipper Large Cap Value Funds Index 11.01% 11.01% 19.70% 13.61% 6.74% --- --- 13.50% -1.58% 1.01% --- ---

Large Value Category Median 10.60% 10.60% 19.10% 14.00% 6.89% --- --- 13.59% -1.07% 1.03% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 AllianzGI NFJ Dividend Value Instl 62% 62% 70% 54% 37% 32% 34% 39%

# of funds in Category 319 319 282 258 207
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Large Value Category for creating asset class universe.
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Fourth Quarter 2014 Investment Options Review

Large Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 American Funds Fundamental Invs R4 8.90% 8.90% 18.80% 13.40% 8.57% N/A Jul-02 13.53% -2.04% 1.00% --- 0.66%
 Russell 1000™ Index 13.24% 13.24% 20.62% 15.64% 7.96% --- --- 13.27% 0.00% 1.16% --- ---
 Lipper Large Cap Core Funds Index 11.33% 11.33% 19.21% 13.82% 7.02% --- --- 12.93% -1.33% 1.06% --- ---

Large Blend Category Median 11.61% 11.61% 19.46% 14.23% 7.21% --- --- 13.36% -1.02% 1.07% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 American Funds Fundamental Invs R4 74% 74% 59% 65% 10% 58% 70% 68%

# of funds in Category 458 458 405 371 298
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Large Blend Category for creating asset class universe.
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Fourth Quarter 2014 Investment Options Review

Large Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Vanguard 500 Index Admiral 13.64% 13.64% 20.37% 15.42% 7.66% N/A Nov-00 13.00% -0.03% 1.17% --- 0.05%
 S&P 500® Index 13.69% 13.69% 20.41% 15.45% 7.67% --- --- 13.00% 0.00% 1.17% --- ---
 Lipper Large Cap Core Funds Index 11.33% 11.33% 19.21% 13.82% 7.02% --- --- 12.93% -1.33% 1.06% --- ---

Large Blend Category Median 11.61% 11.61% 19.46% 14.23% 7.21% --- --- 13.36% -1.02% 1.07% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Vanguard 500 Index Admiral 18% 18% 26% 20% 27% 34% 20% 15%

# of funds in Category 458 458 405 371 298
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Large Blend Category for creating asset class universe.
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Fourth Quarter 2014 Investment Options Review

Large Growth
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Fidelity Advisor® New Insights I 9.51% 9.51% 19.06% 14.28% 9.67% N/A Jul-03 12.41% 0.12% 1.14% --- 0.68%
 Russell 1000™ Growth Index 13.06% 13.06% 20.26% 15.82% 8.49% --- --- 13.49% 0.00% 1.16% --- ---
 Lipper Large Cap Growth Funds Index 10.34% 10.34% 20.10% 14.28% 7.43% --- --- 14.81% -2.48% 0.97% --- ---

Large Growth Category Median 10.30% 10.30% 19.56% 14.27% 7.65% --- --- 14.69% -1.84% 0.99% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Fidelity Advisor® New Insights I 60% 60% 59% 50% 10% 4% 12% 11%

# of funds in Category 448 448 422 378 311
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Large Growth Category for creating asset class universe.
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Fourth Quarter 2014 Investment Options Review

Mid Value
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Mid Cap Value / Systematic Fund 4.84% 4.84% 17.92% 14.25% --- 8.94% Jun-08 16.37% -4.29% 0.89% 4 0.80%
 Perkins Mid Cap Value T 9.04% 9.04% 14.85% 11.13% 8.17% N/A Aug-98 12.61% -3.24% 0.90% --- 0.74%
 Russell Midcap™ Value Index 14.75% 14.75% 21.98% 17.43% 9.43% --- --- 14.58% 0.00% 1.18% --- ---
 Lipper Mid Cap Value Funds Index 8.96% 8.96% 20.73% 15.19% 8.35% --- --- 15.50% -2.73% 0.99% --- ---

Mid-Cap Value Category Median 9.28% 9.28% 19.93% 15.24% 8.40% --- --- 15.37% -2.40% 0.99% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Mid Cap Value / Systematic Fund 88% 88% 74% 64% --- 76% 84% 76%
 Perkins Mid Cap Value T 52% 52% 90% 94% 60% 5% 67% 75%

# of funds in Category 106 106 99 87 64
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Mid-Cap Value Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Mid Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Fidelity Advisor® Leveraged Co StkInstl 5.64% 5.64% 23.29% 15.92% 9.85% N/A Dec-00 18.56% -3.87% 0.89% --- 0.82%
 Russell Midcap™ Index 13.23% 13.23% 21.41% 17.19% 9.56% --- --- 14.88% 0.00% 1.14% --- ---
 Lipper Mid Cap Core Funds Index 8.88% 8.88% 19.58% 14.84% 8.49% --- --- 16.00% --- 0.94% --- ---

Mid-Cap Blend Category Median 7.99% 7.99% 19.56% 15.60% 8.31% --- --- 15.75% --- 1.00% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Fidelity Advisor® Leveraged Co StkInstl 73% 73% 8% 43% 8% 93% 81% 80%

# of funds in Category 130 130 117 110 79
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Mid-Cap Blend Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Mid Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Vanguard Mid Cap Index Adm 13.76% 13.76% 21.27% 17.04% 9.47% N/A Nov-01 15.04% --- 1.12% --- 0.09%
 CRSP Mid Cap Index 13.83% 13.83% 21.57% --- --- --- --- --- --- --- --- ---
 Lipper Mid Cap Core Funds Index 8.88% 8.88% 19.58% 14.84% 8.49% --- --- 16.00% --- 0.94% --- ---

Mid-Cap Blend Category Median 7.99% 7.99% 19.56% 15.60% 8.31% --- --- 15.75% --- 1.00% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Vanguard Mid Cap Index Adm 7% 7% 22% 12% 15% 32% --- 15%

# of funds in Category 130 130 117 110 79
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Mid-Cap Blend Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Mid Growth
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Mid Cap Growth / Westfield Capital Fund 13.50% 13.50% 22.65% 14.86% --- 8.28% Jun-07 16.79% -2.59% 0.91% 2 0.85%
 Eaton Vance Atlanta Capital SMID-Cap I 5.17% 5.17% 17.81% 16.79% 11.34% N/A Apr-02 15.06% 1.11% 1.11% --- 1.01%
 Russell Midcap™ Growth Index 11.92% 11.92% 20.72% 16.94% 9.43% --- --- 15.47% 0.00% 1.09% --- ---
 Lipper Mid Cap Growth Funds Index 7.91% 7.91% 18.62% 14.76% 8.91% --- --- 15.92% -2.23% 0.94% --- ---

Mid-Cap Growth Category Median 7.12% 7.12% 17.94% 14.74% 8.52% --- --- 16.00% -1.54% 0.96% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Mid Cap Growth / Westfield Capital Fund 6% 6% 5% 48% --- 68% 64% 63%
 Eaton Vance Atlanta Capital SMID-Cap I 68% 68% 51% 15% 2% 30% 14% 18%

# of funds in Category 216 216 199 182 156
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Mid-Cap Growth Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Small Value
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 AllianzGI NFJ Small-Cap Value Instl 2.01% 2.01% 14.28% 13.91% 9.49% N/A Oct-91 13.97% 2.88% 1.00% --- 0.86%
 Russell 2000™ Value Index 4.22% 4.22% 18.29% 14.26% 6.89% --- --- 17.72% 0.00% 0.84% --- ---
 Lipper Small Cap Value Funds Index 3.06% 3.06% 17.26% 13.97% 7.55% --- --- 17.25% 0.19% 0.84% --- ---

Small Value Category Median 4.21% 4.21% 18.42% 14.81% 7.61% --- --- 17.39% 0.90% 0.88% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 AllianzGI NFJ Small-Cap Value Instl 71% 71% 92% 64% 6% 8% 15% 11%

# of funds in Category 113 113 102 83 68
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Small Value Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Small Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Vanguard Small Cap Index Adm 7.50% 7.50% 20.55% 16.87% 9.13% N/A Nov-00 17.22% --- 0.99% --- 0.09%
 CRSP Small Cap Index 7.54% 7.54% 20.87% --- --- --- --- --- --- --- --- ---
 Lipper Small Cap Core Funds Index 4.09% 4.09% 17.98% 14.73% 7.95% --- --- 16.55% --- 0.91% --- ---

Small Blend Category Median 4.54% 4.54% 18.77% 15.28% 7.84% --- --- 17.43% --- 0.92% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Vanguard Small Cap Index Adm 13% 13% 23% 22% 14% 43% --- 20%

# of funds in Category 225 225 199 184 139
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Small Blend Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Small Growth
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 BlackRock Small Cap Growth Equity Instl 2.11% 2.11% 18.12% 15.24% 9.18% N/A Sep-93 19.52% -1.28% 0.82% --- 0.82%
 Royce Pennsylvania Mutual Invmt -0.70% -0.70% 15.45% 12.80% 7.97% N/A Oct-72 16.91% -1.91% 0.79% --- 0.93%
 Russell 2000™ Growth Index 5.62% 5.62% 20.15% 16.80% 8.54% --- --- 18.52% 0.00% 0.93% --- ---
 Lipper Small Cap Growth Funds Index 1.98% 1.98% 18.27% 15.13% 7.43% --- --- 17.06% -0.24% 0.91% --- ---

Small Growth Category Median 2.80% 2.80% 17.93% 15.27% 8.18% --- --- 17.81% -0.25% 0.89% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 BlackRock Small Cap Growth Equity Instl 55% 55% 48% 51% 22% 87% 74% 73%
 Royce Pennsylvania Mutual Invmt 77% 77% 79% 88% 55% 28% 79% 79%

# of funds in Category 214 214 196 183 152
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Small Growth Category for creating asset class universe.

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate 
more than stocks of larger issuers.
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Fourth Quarter 2014 Investment Options Review

Global Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 American Funds Capital World Gr&Inc R4 3.97% 3.97% 15.64% 9.02% 7.52% N/A Jun-02 14.51% -1.02% 0.66% --- 0.80%
 MSCI World™ Index(net) 4.94% 4.94% 15.47% 10.20% 6.03% --- --- 14.30% 0.00% 0.75% --- ---
 Lipper Global Funds Index 3.87% 3.87% 14.91% 9.03% 6.08% --- --- 14.66% -1.19% 0.66% --- ---

World Stock Category Median 2.91% 2.91% 14.46% 9.87% 6.01% --- --- 15.23% -0.12% 0.71% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 American Funds Capital World Gr&Inc R4 39% 39% 35% 65% 25% 34% 62% 60%

# of funds in Category 287 287 214 171 96
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  World Stock Category for creating asset class universe.

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.
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Fourth Quarter 2014 Investment Options Review

International Blend
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 American Funds Europacific Growth R4 -2.66% -2.66% 11.72% 5.68% 6.69% N/A Jun-02 15.93% 0.65% 0.42% --- 0.84%
 MSCI EAFE™ Index(net) -4.90% -4.90% 11.06% 5.34% 4.43% --- --- 16.73% 0.00% 0.39% --- ---
 Lipper International Funds Index -4.24% -4.24% 11.59% 5.63% 5.24% --- --- 16.38% 0.45% 0.41% --- ---

Foreign Large Blend Category Median -5.41% -5.41% 10.44% 5.10% 4.44% --- --- 16.90% -0.11% 0.38% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 American Funds Europacific Growth R4 16% 16% 24% 38% 12% 19% 34% 34%

# of funds in Category 195 195 181 163 114
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Foreign Large Blend Category for creating asset class universe.

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.
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Fourth Quarter 2014 Investment Options Review

Balanced Blend (Moderate Allocation)
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Oakmark Equity & Income I 6.93% 6.93% 13.15% 9.81% 8.01% N/A Nov-95 9.67% -3.18% 1.01% --- 0.77%
 60% R1000 / 40% Barclays Agg 10.35% 10.35% 13.24% 11.30% 6.95% --- --- 7.73% 0.00% 1.42% --- ---
 Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% -2.35% 1.13% --- ---

Moderate Allocation Category Median 5.98% 5.98% 11.64% 9.52% 6.06% --- --- 9.05% -3.23% 1.02% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Oakmark Equity & Income I 35% 35% 24% 43% 8% 75% 49% 53%

# of funds in Category 224 224 196 178 141
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Moderate Allocation Category for creating asset class universe.
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Fourth Quarter 2014 Investment Options Review

Retirement Income
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 Prudential Day One IncomeFlex Bal Fund 5.09% 5.09% 8.62% 7.68% --- 9.29% Jun-09 7.70% -1.06% 0.99% --- 1.62%
  Prudential Day One IncomeFlex Target Bal Benchmark 6.13% 6.13% 9.72% 8.81% 6.06% --- --- 7.69% 0.00% 1.13% --- ---
 Lipper Balanced Funds Index 7.21% 7.21% 11.82% 9.60% 6.04% --- --- 8.40% 0.07% 1.13% --- ---

Retirement Income Median 4.74% 4.74% 6.75% 6.58% 4.33% --- --- 5.57% 0.29% 1.13% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Prudential Day One IncomeFlex Bal Fund 40% 40% 28% 28% --- 81% 88% 89%

# of funds in Category 56 56 51 49 14
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Retirement Income Median

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity 
exposure and increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Fourth Quarter 2014 Investment Options Review

Retirement Income - IncomeFlex (Moderate Allocation)
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 IncomeFlex LT Balanced Fund 4.44% 4.44% 11.11% 8.99% 5.18% N/A Nov-06 9.35% -1.60% 0.96% --- 1.85%
 IncomeFlex LT Balanced Fund 3.92% 3.92% 10.55% 8.45% 4.66% N/A Nov-06 9.34% -2.09% 0.91% --- 2.35%
 Lifetime Balanced Primary Benchmark 7.39% 7.39% 12.66% 10.26% 6.59% --- --- 8.88% 0.00% 1.14% --- ---
 Lifetime Conservative Growth Primary Benchmark 7.10% 7.10% 11.05% 9.37% 6.36% --- --- 7.48% 0.00% 1.23% --- ---

Moderate Allocation Category Median 5.98% 5.98% 11.64% 9.52% 6.06% --- --- 9.05% -1.58% 1.02% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 IncomeFlex LT Balanced Fund 75% 75% 60% 63% 80% 65% 70% 67%
 IncomeFlex LT Balanced Fund 81% 81% 71% 75% 93% 64% 80% 77%

# of funds in Category 224 224 196 178 141
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Moderate Allocation Category for creating asset class universe.

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity 
exposure and increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Fourth Quarter 2014 Investment Options Review

Retirement Income - IncomeFlex (Moderate Allocation)
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 IncomeFlex LT Conservative Growth Fund 4.45% 4.45% 9.74% 8.29% 5.06% N/A Nov-06 7.88% -1.39% 1.04% --- 1.79%
 IncomeFlex LT Conservative Growth Fund 3.93% 3.93% 9.19% 7.75% 4.54% N/A Nov-06 7.87% -1.89% 0.98% --- 2.29%
 Lifetime Conservative Growth Primary Benchmark 7.10% 7.10% 11.05% 9.37% 6.36% --- --- 7.48% 0.00% 1.23% --- ---

Moderate Allocation Category Median 5.98% 5.98% 11.64% 9.52% 6.06% --- --- 9.05% -1.58% 1.02% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 IncomeFlex LT Conservative Growth Fund 74% 74% 85% 75% 84% 12% 45% 46%
 IncomeFlex LT Conservative Growth Fund 81% 81% 90% 86% 95% 12% 58% 62%

# of funds in Category 224 224 196 178 141
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Moderate Allocation Category for creating asset class universe.

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity 
exposure and increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Fourth Quarter 2014 Investment Options Review

Retirement Income - IncomeFlex (Conservative Allocation)
YTD Average Annual Total Returns as of 12/31/2014 Inception Risk Alpha Sharpe DDA Rank Expense 

Investment Option/Benchmark Return 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio

 IncomeFlex LT Income & Equity Fund 4.20% 4.20% 6.81% 6.55% 4.47% N/A Nov-06 5.03% -1.13% 1.27% --- 1.69%
 IncomeFlex LT Income & Equity Fund 3.68% 3.68% 6.28% 6.02% 3.95% N/A Nov-06 5.03% -1.63% 1.18% --- 2.19%
 Lifetime Income & Equity Primary Benchmark 6.39% 6.39% 7.82% 7.40% 5.67% --- --- 4.76% 0.00% 1.51% --- ---

Conservative Allocation Category Median 4.11% 4.11% 7.47% 6.90% 5.17% --- --- 6.16% -1.85% 1.15% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 IncomeFlex LT Income & Equity Fund 47% 47% 64% 59% 77% 27% 38% 32%
 IncomeFlex LT Income & Equity Fund 60% 60% 72% 76% 83% 27% 44% 45%

# of funds in Category 181 181 149 128 91
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Conservative Allocation Category for creating asset class universe.

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity 
exposure and increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Fourth Quarter 2014 Investment Options Review

Intermediate-Term Bond
YTD Average Annual Total Returns as of 12/31/2014*+ Inception Risk Alpha Sharpe DDA Rank+ Expense 

Investment Option/Benchmark Return*+ 1 Year 3 Years 5 Years 10 Years Inception Date 5 Years 5 Years 5 Years 12/31/14 Ratio+

 Core Plus Bond / PIM Fund 7.18% 7.18% 5.46% 6.86% 6.29% N/A Jun-02 3.56% 2.06% 1.87% 4 0.41%
 Barclays Aggregate Bond Index 5.96% 5.96% 2.66% 4.45% 4.71% --- --- 2.69% 0.00% 1.61% --- ---

Intermediate-Term Bond Category Median 5.62% 5.62% 3.46% 4.92% 4.76% --- --- 2.78% 0.66% 1.68% --- ---

Return Rank w ithin Category YTD 1 Year 3 Years 5 Years 10 Years Risk Alpha Sharpe
 Core Plus Bond / PIM Fund 5% 5% 7% 4% 3% 95% 15% 25%

# of funds in Category 266 266 246 226 193
Return rank within category is the percentile ranking of an investment option's returns relative to the other investment options in its category.  The highest ranking a fund can receive is 1.  The lowest is 100.

CATEGORY RETURN: Trailing Period Returns as of 12/31/2014 RISK RETURN ANALYSIS: Trailing 5 Years Ended 12/31/2014

 Please refer to the glossary & notes section at the end of this report for all appropriate notes and disclaimers.
Source:  Morningstar TM  Intermediate-Term Bond Category for creating asset class universe.

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

* For Institutional Funds, the returns for periods prior to the investment manager's inception date may represent the blend of actual separate account performance and the manager's composite for similar strategies.  
Actual returns and the composite are shown separately in the Plan Summary section earlier in this report. Refer to the Glossary and Notes section at the end of this report for other important information.

+ For Institutional Funds and Alliance Funds, returns, expense ratios and rankings do not reflect any contract charges.  
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A market index is an unmanaged portfolio of securities such as stocks and bonds. An index is often used as a comparative benchmark for managed portfolios such as mutual funds. These indices are presented to help you 
evaluate the performance of the broad market which they represent, and provide you with an understanding of that market’s historic long-term performance. They are an unmanaged weighted index providing a broad indicator of 
price movement. Individual investors cannot invest directly in an index/average. Past performance is not indicative of future results. 
 
 Prudential Day One IncomeFlex Target Bal Benchmark : The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North America Large CapTM Index, the MSCI Emerging Markets Net 
DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User 
Guide for benchmark performance disclosure and definitions. 
 
5 Year Treasury Average Yield : The 5-Year Treasury Average Yield is the average daily treasury yield (Constant Maturity) for U.S. Treasuries with a maturity of five years (negotiable debt obligations of the U.S. Government, considered intermediate in 
maturity). 
 
60% R1000 / 40% Barclays Agg : 60% Russell 1000 Index/40% Barclays U.S. Aggregate Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Index and 40% Barclays U.S. Aggregate Index (measuring U.S. bonds with 
maturities of at least one year). 
 
Barclays Agency : Barclays U.S. Agency Index accounts for roughly 35% of the Government Index and includes publicly issued debt of U.S. government agencies, quasi-federal corporations, and corporate or foreign debt guaranteed by the U.S. 
government. 
 
Barclays Aggregate Bond Index : Barclays US Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes Treasuries, government-related 
and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS and CMBS (agency and non-agency). 
 
Barclays Asset-Backed Securities Index : Barclays U.S. Asset Backed Securities Index is a component of the U.S. Aggregate index.  The Asset-Backed Securities (ABS) Index has five subsectors:  (1) Credit and charge cards, (2) Autos, (3) Home equity 
loans, (4) Utility, and (5) Manufactured Housing.  The index includes pass-through, bullet, and controlled amortization structures. The ABS Index includes only the senior class of each ABS issue and the ERISA-eligible B and C tranche.  
 
Barclays Credit Index : The Barclays US Credit Index: measures the investment grade, US dollar-denominated, fixed-rate, taxable corporate and government-related bond markets. It is comprised of the US Corporate Index and a non-corporate component 
that includes foreign agencies, sovereigns, supranationals and local authorities. 
 
Barclays Government Bond Index : The Barclays U.S. Government Index: Is comprised of the U.S. Treasury and U.S. Agency Indices. The U.S. Government Index includes Treasuries (public obligations of the U.S. Treasury that have remaining maturities 
of more than one year) and U.S. agency debentures (publicly issued debt of U.S. Government agencies, quasi-federal corporations, and corporate or foreign debt guaranteed by the U.S. Government). The U.S. Government Index is a component of the U.S. 
Government/Credit Index and the U.S. Aggregate Index.  
 
Barclays High Yield Bond Index : Barclays U.S. High Yield Index covers the universe of fixed rate, non-investment grade debt (having a maximum quality rating of Ba1), a minimum outstanding amount of $150 million and at least one year to maturity. 
 
Barclays MBS Index : Barclays U.S. Mortgage Backed Securities Index covers agency mortgage-backed pass-through securities (both fixed-rate and hybrid ARM) issued by Ginnie Mae (GNMA), Fannie Mae (FNMA), and Freddie Mac (FHLMC). 
 
Barclays Treasury Bond : Barclays  U.S. Treasury Index accounts for nearly 65% of the Government Index and includes public obligations of the U.S. Treasury that have remaining maturities of more than one year. 
 
Barclays US Treasury TIPS Index : This index includes all publicly issued United States Treasury inflation-protected securities that have at least one year remaining until maturity, are rated investment grade, and have $250 million or more of 
outstanding face value.  In addition, the securities must be denominated in U.S. dollars, and must be fixed-rate and non-convertible securities.  The index is a market capitalization-weighted index.  Inflation notes were included in the broader Barclays U.S. 
Treasury Index in March 1997 and removed from that index on January 1, 1998. 
 
CRSP Mid Cap Index : The CRSP US Mid Cap Index targets inclusion of the U.S. companies that fall between the 70%-85% of investable market capitalization. The index includes securities traded on NYSE, NYSE Market, NASDAQ or ARCA. 
 
CRSP Small Cap Index : The CRSP US Small Cap Index includes U.S. companies that fall between the bottom 2%-15% of the investable market capitalization. There is no lower limit in market capitalization, other than what is specified by investability 
screens. The index includes securities traded on NYSE, NYSE Market, NASDAQ or ARCA. 
 
FTSE NAREIT Equity® Index : The FTSE NAREIT Equity® Indexis an unmanaged market capitalization index of all tax-qualified Equity REITS listed on the NYSE, AMEX, and the NASDAQ that have 75% or more of their gross invested book of assets 
invested directly or indirectly in the equity ownership of real estate. 
This Fund is not sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) and FTSE makes no recommendation regarding investing in the Fund. See the User’s Guide for a more detailed description of the limited relationship FTSE has with 
Prudential. 
 
Lifetime Balanced Primary Benchmark : Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE Index and the 
Barclays U.S. Aggregate Bond Index, respectively. 
 
Lifetime Conservative Growth Primary Benchmark : Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE Index 
and the Barclays U.S. Aggregate Bond Index, respectively. 

Index Definitions 
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Lifetime Income & Equity Primary Benchmark : Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, the MSCI EAFE Index, 
the Barclays U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively. 
 
Lipper Balanced Funds Index : Lipper Balanced Funds Index is an equal dollar weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to conserve principal by maintaining a balanced 
portfolio of stocks and bonds).  Typically the stock/bond ratio ranges around 60%/40%. 
 
Lipper Global Funds Index : Lipper Global Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest at least 25% of its portfolio in securities traded 
outside of the United States). These funds may own U.S. securities as well. 
 
Lipper International Funds Index : Lipper International Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest assets in securities whose 
primary trading markets are outside the United States). 
 
Lipper Large Cap Core Funds Index : Lipper Large-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe.  These funds, by portfolio practice, invest 
at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  
These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P 500 Index. 
 
Lipper Large Cap Growth Funds Index : Lipper Large-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These funds, by portfolio practice, 
invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  
These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P 500 Index. 
 
Lipper Large Cap Value Funds Index : Lipper Large-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe.  These funds, by portfolio practice, 
invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  
These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P 500 Index. 
 
Lipper Mid Cap Core Funds Index : Lipper Mid-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe.  These funds, by portfolio practice, invest at 
least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These 
funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P Midcap 400 Index. 
 
Lipper Mid Cap Growth Funds Index : Lipper Mid-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds, by portfolio practice, invest 
at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These 
funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P Midcap 400 Index. 
 
Lipper Mid Cap Value Funds Index : Lipper Mid-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe.  These funds, by portfolio practice, invest at 
least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These 
funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P Midcap 400 Index. 
 
Lipper Small Cap Core Funds Index : Lipper Small-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, by portfolio practice, invest 
at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the smallest 500 of the middle 1,000 securities of the S&P Super-Composite 1500 Index.  These 
funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index. 
 
Lipper Small Cap Growth Funds Index : Lipper Small-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, by portfolio practice, 
invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  
These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index. 
 
Lipper Small Cap Value Funds Index : Lipper Small-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, by portfolio practice, 
invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  
These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year sales-per-share growth value, compared to the S&P SmallCap 600 Index. 
 
MSCI EAFE™ Index(net) : MSCI EAFETM Index(net) is a market capitalization weighted index comprised of companies representative of the market structure of 21 developed market countries in Europe, Australia and the Far East.  The MSCI EAFE Index is 
available both in local currency and U.S. dollar terms.  The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax. 
 
MSCI Emerging Markets™ Index(net) : The MSCI Emerging MarketsTM Index(net) is a market capitalization-weighted index comprised of companies representative of the market structure of 25 emerging market countries open to foreign investment.  
The MSCI EMF Index excludes closed markets and those shares in otherwise open markets that are not available for purchase by foreigners.  The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign 
withholding tax.  The index is available both in local currency and U.S. dollar terms. 
 
MSCI Europe ex U.K. Index : The MSCI Europe ex U.K. Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of the developed markets in Europe. As of June 2007, the MSCI Europe 
ex U.K. Index consisted of the following 15 developed market country indices: Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, the Netherlands, Norway, Portugal, Spain, Sweden, and Switzerland. 
 
MSCI Japan Net Dividend Index : MSCI Japan Index measures the performance of the Japanese equity market, listed in U.S. dollars, with net dividends reinvested. 
 
MSCI Pacific Ex Japan Net Dividend Index : MSCI Pacific ex. Japan index measures the performance of stock markets in Australia, Hong Kong, New Zealand, and Singapore, and Malaysia. 
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MSCI United Kingdom Net Dividend Index : MSCI United Kingdom (net index)is constructed including every listed security in the market. Securities are free float adjusted, classified in accordance with the Global Industry Classification Standard 
(GICS®), and screened by size, liquidity and minimum free float.  The returns shown in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax. 
 
MSCI World™ Index(net) : MSCI WorldTM Index(net) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed markets (includes 24 countries in the North America, Europe, and 
Asia/Pacific region). 
 
Russell 1000™ Growth Index : The Russell 1000TM Growth Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecasted growth rates. 
 
Russell 1000™ Index : The Russell 1000TM Index is a market-capitalization weighted index that measures the performance of the 1,000 largest companies in the Russell 3000® Index. 
 
Russell 1000™ Value Index : The Russell 1000TM Value Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth rates. 
 
Russell 2000™ Growth Index : The Russell 2000TM Growth Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth rates. 
 
Russell 2000™ Index : The Russell 2000TM Index is a market capitalization-weighted index that measures the performance of the 2000 smallest companies in the Russell 3000® Index. 
 
Russell 2000™ Value Index : The Russell 2000TM Value Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth rates. 
 
Russell Midcap™ Growth Index : The Russell MidcapTM Growth Index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher forecasted growth rates. 
The stocks are also members of the Russell 1000® Growth Index. 
 
Russell Midcap™ Index : The Russell MidcapTM Index is a market capitalization-weighted index that measures the performance of the mid-cap segment of the U.S. equity universe.  The index consists of approximately 800 of the smallest companies in 
the Russell 1000® Index. 
 
Russell Midcap™ Value Index : The Russell MidcapTM Value index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower forecasted growth rates.  The 
stocks are also members of the Russell 1000® Value Index. 
 
S&P 500® Index : S&P 500® Index (registered trademark of The McGraw-Hill Companies, Inc.) is an unmanaged index with over US $5.58 trillion benchmarked (index assets comprising approximately US $1.31 trillion of this total) that includes 500 leading 
companies in leading industries of the U.S. economy, capturing 75% coverage of U.S. equities. 
 
S&P 500®-Consmer Staples Index : S&P 500®-Utilities Index includes companies that tend to be less sensitive to economic cycles. It includes manufacturing and distributors of food, beverages and tobacco and producers of non-durable household 
goods and personal products. It also includes food and drug retailing companies. 
 
S&P 500®-Consumer Discretionary Index : S&P 500®-Consumer Discretionary Index includes companies that tend to be most sensitive to economic cycles. Its manufacturing segment includes automotive, household durable goods, textile and 
apparel, and leisure equipment. The services segment includes hotels, restaurants and other leisure facilities, media production and services and consumer retailing. 
 
S&P 500®-Financial Services Index : S&P 500®-Financial Services Index contains companies involved in activities such as banking, consumer finance, investment banking and brokerage, asset management, insurance and investment, and real estate, 
including REITs. 
 
S&P 500®-Health Care Index : S&P 500®-Health Care Index encompasses two main industry groups. The first includes companies who manufacture health care equipment and supplies or provide health care related services, including distributors of 
health care products, providers of basic health-care services, and owners and operators of health care facilities and organizations. The second regroups companies primarily involved in the research, development, production and marketing of pharmaceuticals 
and biotechnology products. 
 
S&P 500®-Industrials Index : S&P 500®-Industrials Index includes companies whose businesses manufacture and distribute capital goods, including aerospace and defense, construction, engineering and building products, electrical and industrial 
machinery. It also includes companies who provide commercial services and supplies, including printing, employment, environmental, office services and transportation services including airlines, couriers, marine, road, and rail and transportation 
infrastructure. 
 
S&P 500®-Information Technology Index : S&P 500®-Information Technology Index: Standard & Poor’s offers sector indices on the S&P 500 based upon the Global Industry Classification Standard (GICS®). This standard is jointly Standard & Poor’s 
and MSCI. Each stock is classified into one of 10 sectors, 24 industry groups, 64 industries and 139 sub-industries according to their largest source of revenue. Standard & Poor’s and MSCI jointly determine all classifications. The 10 sectors are Consumer 
Discretionary, Consumer Staples, Energy, Financials, Health Care, Industrials, Information Technology, Materials, Telecommunication Services and Utilities. These indices are calculated using the same guiding principles that apply to all Standard & Poor’s 
indices. 
 
S&P 500®-Materials and Processing Index : S&P 500®-Materials and Processing Index includes companies that manufacture chemicals, construction materials, glass, paper, forest products and related packaging products, metals, minerals and 
mining companies, including producers of steel. 
 
S&P 500®-Other Energy Index : S&P 500®-Other Energy Index encompasses two main industry groups. The first includes companies who manufacture oil rigs, drilling equipment and other energy-related services and equipment, including seismic data 
collection. The second group includes the exploration, production, marketing, refining and/or transportation of oil and gas products 
 
S&P 500®-Telecom Service Index : S&P 500®-Telecom Service Index contains companies that provide communications services primarily through a fixed-line, cellular, wireless, high bandwidth and/or fiber optic cable network. 
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S&P 500®-Utilities Index : S&P 500®-Utilities Index encompasses those companies considered electric, gas or water utilities, or companies that operate as independent producers and/or distributors of power. This sector includes both nuclear and non-
nuclear facilities 
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Important Information about Investment Product Performance 
 
Prudential Retirement constructs Asset Class Categories using MPI Stylus, a product of Markov Processes International LLC, and data provided by MorningstarTM, Inc.  Categories are constructed by using 
the appropriate MorningstarTM, Inc. category and then removing duplicate share classes from the universe.  Duplicate share classes are identified in a database field, and in general the share class with the 
longest history is used for category construction.   Category medians and fund percentile rankings are then calculated using MPI Stylus and therefore may differ from those provided directly by MorningstarTM, 
Inc. 
 
Fund Specific Footnotes 
 
 

Core Plus Bond / PIM Fund - The Separate Account was established 7/19/2002. All performance results are net of the management fee for this Fund of 0.38%. Actual Fund performance is also net of other Fund operating 
expenses of 0.03% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance shown reflects 
the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures.  
 

IncomeFlex LT Balanced Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.32%, other 
operating expenses of 0.03% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee fee 
of 1.45% after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to 
offset operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. Results are net of the highest management fee for this Fund of 1.82%, other operating 
expenses of 0.03% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45% 
after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset 
operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that 
attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better index fund.  Rather, it is 
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect. The underlying manager defines “enhanced index” as an actively 
managed portfolio that attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better 
index fund.  Rather, it is an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect.  
 

IncomeFlex LT Conservative Growth Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.26%, 
other operating expenses of 0.03% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee 
fee of 1.45% after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used 
to offset operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. Results are net of the highest management fee for this Fund of 1.76%, other operating 
expenses of 0.03% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45% 
after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset 
operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that 
attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better index fund.  Rather, it is 
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect. The underlying manager defines “enhanced index” as an actively 
managed portfolio that attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better 
index fund.  Rather, it is an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect.  
 

IncomeFlex LT Income & Equity Fund - The Separate Account was established 11/28/2006. The Separate Account was established 11/28/2006. Results are net of the highest management fee for this Fund of 2.17%, other 
operating expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee fee 
of 1.45% after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to 
offset operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. Results are net of the highest management fee for this Fund of 1.67%, other operating 
expenses of 0.02% for the prior year and the IncomeFlex guarantee fee of 0.95%, but are before any contract-related expenses.  Participants who elect the optional Spousal Benefit will pay a total guarantee fee of 1.45% 
after making that election, which will further reduce the performance shown above.  The Funds used in the Lifetime Funds may have an arrangement to recapture a portion of trade commissions that are used to offset 
operating expenses of the Fund.  The benchmarks reflect the weighted average of the benchmarks for the underlying Funds. The underlying manager defines “enhanced index” as an actively managed portfolio that 
attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better index fund.  Rather, it is 
an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect. The underlying manager defines “enhanced index” as an actively 
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managed portfolio that attempts to outperform a benchmark index, while managing exposure to risks that may cause substantial performance deviations from that benchmark.  An enhanced index strategy is not a better 
index fund.  Rather, it is an actively managed strategy that, like all active strategies, may actually underperform the benchmark index and be more volatile than we expect.  
 

Mid Cap Growth / Westfield Capital Fund - The Separate Account was established 6/28/2007. All performance results are net of the management fee for this Fund of 0.85%. Actual Fund performance is also net of other 
Fund operating expenses of 0.00% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance 
shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures.  
 

Mid Cap Value / Systematic Fund - The Separate Account was established 6/30/2008. All performance results are net of the management fee for this Fund of 0.80%. Actual Fund performance is also net of other Fund 
operating expenses of 0.00% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance 
shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures.  
 

Prudential Day One IncomeFlex Bal Fund - The Separate Account was established 6/30/2009. All performance results are net of the management fee for this Fund of 1.59%. Actual Fund performance is also net of other 
Fund operating expenses of 0.03% for the prior calendar year. Such Fund operating expenses may reflect the benefit of a commission recapture program. Fee waivers of 0.00% are in place for this Fund. Actual performance 
shown reflects the imposition of the foregoing expenses and the benefit of any fee waivers and commission recaptures. Performance shown beginning 09/22/2009 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target Balanced Fund. Performance prior to 09/22/2009 represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential Day One IncomeFlex Target Balanced Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 
2009 (“Glidepath Performance”).  Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s glidepath. Glidepath Performance is 
based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, as applicable, Glidepath Performance results do not represent actual trading and may not reflect 
the impact of material economic and market factors, such as lack of liquidity.  
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Glossary
Alpha 
 
A measure of value added by a manager as compared to a passive portfolio with the same market sensitivity or beta. Alpha is a measure of return for residual, or non-market, risk, and is used to measure a manager's 
contribution to performance due to security or sector selection. 
 
DDA 
 
The Due Diligence Advisor Program employs a disciplined process to select, evaluate, and monitor the institutional sub-advised and mutual fund-based investment offerings. This Program helps to ensure that 
investments offered by Prudential Retirement are highly competitive and meet the varied investment requirements of retirement plan sponsors and their employees, as well as retirement plan consultants. The “Due 
Diligence Quartile Rank” provides an overall rank for each manager within the relevant style universe (e.g. Large Cap Stock – Growth). Each Fund is assessed on the basis of nominal risk-adjusted returns, and 
downside risk (versus and appropriate benchmark). These metrics are weighted based on 1-, 3-, and 5-year results with greatest emphasis place on long-term timeframes. Criteria are then used to generate an overall 
rating that determines a quartile distribution for the Fund within its peer group on a quarterly basis.  
 
Expense Ratio 
 
Investment returns are reduced by various fees and expenses.  For each plan investment option, the  column shows these charges as an annual percentage.  Depending on the type of investment, these charges are 
paid to Prudential or to unaffiliated mutual fund complexes or bank collective trusts.   If the plan has mutual fund investment options, the Expense Ratio is not reduced by any fee or expense waivers from the fund 
complex, and therefore the actual Expense Ratio may be lower.  For other investment options, the benefit of any waivers is reflected in the Expense Ratio shown.    
 
Some mutual funds and bank collective trusts, or their affiliates,  compensate Prudential for selling their shares and servicing the retirement plan, as detailed in the Fact Sheet for that investment option.  For other 
investment options, the charges reflected in the Expense Ratio are typically deducted by Prudential in return for investment and recordkeeping services, and product distribution.  For some plans, the charges also 
enable Prudential to satisfy the plan's request for allowances to defray plan expenses.  The retirement plan may not include investment options with lower fee structures or lower cost share classes in order to 
compensate Prudential, in the aggregate, for servicing the retirement plan. 
 
Growth Stocks 
 
Investors employing a growth investment strategy buy stocks of companies with a recent history of increasing earnings, in anticipation that earnings momentum will continue. Growth stocks are often characterized by 
high valuation ratios (e.g., price-to-earnings ratios). See also: value stocks. 
 
Risk 
 
This statistic measures the volatility of a stream of data compared to its average value. Applied to investment performance, standard deviation measures how “choppy” the monthly returns are over a period of time. 66% 
of all monthly values would fall within one standard deviation of the average, while 95% of all values would fall within two standard deviations of the average. 
 
Sharpe Ratio 
 
This statistic measures the quality of the returns for an investment on a risk-adjusted basis over a given period. It is defined as the excess returns of an investment divided by the standard deviation of returns. Excess 
returns are the returns of the investment minus the risk-free rate of return offered in the market, typically measured by short-term government instruments such as 3-month T-Bills. For two funds to have the same 
Sharpe Ratio, the fund with greater volatility must also deliver greater returns.   (Sharpe Ratio = Excess Returns/Risk = (Returns on the Investment - Returns on T-Bills) / Standard Deviation) 
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Glossary
Value Stocks 
 
Investors employing a value investment strategy buy stocks of companies they believe are under-priced based on their fundamental ability to generate earnings, in anticipation that the price performance of the stock will 
reverse. Value stocks are often characterized by low valuation ratios (e.g., price-to-earnings ratios). See also: growth stocks. 
 
Risk-Return Charts 
 
Investors who choose to take on additional risk do so in anticipation of higher returns. The risk-return charts are often used to compare investment performance to a benchmark on a risk-adjusted basis. A benchmark 
(typically an index or market average) is plotted on the chart along with a risk-free rate of return. 
 
See also: Sharpe Ratio 
 
Fund Rank Charts 
 
In order to measure a fund’s performance relative to a style specific benchmark and peer group or universe, funds and benchmarks are plotted relative to where they would rank within a given fund category. For 
example, the top line of the bar indicates the top 5th percentile return of the category. The 25th percentile return of the category is indicated by the second line. The median or 50th percentile return of the category is 
indicated by the third line. The 75th percentile return of the category is indicated by the fourth line. The bottom line of the bar indicates the 95th percentile return of the category. 

 
Important Information About Prudential and its Businesses 

 
#Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a Prudential Financial 
company. 
 

 
© 2014 Prudential Financial, Inc. and its related entities.  Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential Financial, Inc., 
and its related entities, registered in many jurisdictions worldwide. 

 

0252532-00002-00 
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

Large Cap Value (sub-advised by Wellington Mgmt) # 9/29/00 -3.40 0.04 4.98 12.26 12.26 17.41 13.12 5.79 N/A 13.31 -1.80 0.99 2 1.12%
          Manager Composite 10/31/90 --- 0.16 5.03 12.25 12.25 17.48 12.89 7.99 N/A 12.96 -1.66 1.00 --- 1.10%
          Blended Performance 10/31/90 --- 0.04 4.98 12.26 12.26 17.41 12.75 7.93 N/A 13.04 -1.86 0.98 --- 1.12%
Large Cap Value / Barrow Hanley Fund # 3/28/02 -4.40 -0.41 3.61 11.28 11.28 18.21 12.92 6.27 N/A 13.69 -2.19 0.95 3 1.11%
 Large Cap Value / Ceredex Fund # 3/22/13 -4.79 0.27 4.44 10.55 10.55 --- --- --- 17.77 --- --- --- 1 1.11%
          Manager Composite 12/31/03 --- 0.24 4.73 10.87 10.87 19.82 14.76 8.17 N/A 13.51 -0.47 1.09 --- 1.10%
          Blended Performance 12/31/03 --- 0.27 4.44 10.55 10.55 19.59 14.63 8.10 N/A 13.50 -0.57 1.08 --- 1.11%
Large Cap Value / LSV Asset Management Fund # 7/19/02 -3.99 0.55 4.59 12.55 12.55 23.89 16.16 7.50 N/A 14.86 -0.57 1.08 1 1.12%
Large Cap Value / Nuveen Fund # 4/2/13 -3.69 0.27 3.26 8.82 8.82 --- --- --- 14.25 --- --- --- 2 1.11%
          Manager Composite 8/31/94 --- 0.35 3.40 8.55 8.55 17.43 14.15 8.09 N/A 13.38 -0.87 1.05 --- 1.10%
          Blended Performance 8/31/94 --- 0.27 3.26 8.82 8.82 17.31 14.08 8.06 N/A 13.36 -0.92 1.05 --- 1.11%
Large Cap Value/AJO Fund # 8/1/97 -2.75 0.06 3.39 9.26 9.26 20.11 15.20 6.71 N/A 13.61 -0.20 1.11 1 1.12%
SA/T. Rowe Price Equity Income Strategy # 7/16/01 -4.00 0.61 3.01 7.35 7.35 17.62 13.15 6.59 N/A 13.25 -1.71 1.00 3 0.88%
AllianzGI NFJ Dividend Value Instl 5/8/00 -4.65 -0.50 1.85 9.99 9.99 17.56 13.80 7.27 N/A 12.90 -0.51 1.06 --- 0.70%
Russell 1000™ Value Index -4.00 0.61 4.98 13.46 13.46 20.90 15.43 7.30 --- 13.44 0.00 1.13 --- ---
S&P 500® Value Index -4.44 0.54 4.77 12.34 12.34 20.75 14.72 6.96 --- 13.50 -0.22 1.11 --- ---
S&P 500® Index -3.00 -0.25 4.93 13.69 13.69 20.41 15.45 7.67 --- 13.00 0.67 1.17 --- ---
Lipper Large Cap Value Funds Index -4.13 0.21 3.79 11.01 11.01 19.70 13.61 6.74 --- 13.50 -1.58 1.01 --- ---
Large Value Category Median -3.74 0.12 3.97 10.60 10.60 19.10 14.00 6.89 --- 13.59 -1.07 1.03 --- ---

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

LARGE VALUE

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Large Cap Blend / AJO Fund # 1/31/95 -2.03 -0.31 5.14 14.52 14.52 22.18 15.77 7.38 N/A 13.12 0.44 1.18 1 1.12%
Large Cap Blend / MFS Fund # 1/31/92 -4.05 0.29 5.53 10.49 10.49 19.58 12.46 6.70 N/A 14.47 -3.78 0.88 4 1.07%
          Manager Composite 3/31/93 --- 0.33 5.57 10.57 10.57 20.00 13.45 7.92 N/A 13.76 -2.25 0.98 --- 1.05%
          Blended Performance 3/31/93 --- 0.29 5.53 10.49 10.49 19.92 13.40 7.89 N/A 13.77 -2.30 0.98 --- 1.07%
QMA Large Cap Quantitative Core Equity # 12/21/05 -2.67 -0.19 4.53 14.56 14.56 21.34 15.52 --- 8.01 13.65 -0.44 1.12 1 0.77%
American Funds Fundamental Invs R4 7/25/02 -2.44 -0.63 2.91 8.90 8.90 18.80 13.40 8.57 N/A 13.53 -2.04 1.00 --- 0.66%
Russell 1000™ Index -2.75 -0.23 4.88 13.24 13.24 20.62 15.64 7.96 --- 13.27 0.00 1.16 --- ---
S&P 500® Index -3.00 -0.25 4.93 13.69 13.69 20.41 15.45 7.67 --- 13.00 0.13 1.17 --- ---
Lipper Large Cap Core Funds Index -3.16 -0.44 4.16 11.33 11.33 19.21 13.82 7.02 --- 12.93 -1.22 1.06 --- ---
Large Blend Category Median -3.02 -0.28 4.56 11.61 11.61 19.46 14.23 7.21 --- 13.36 -0.96 1.07 --- ---
Dryden S&P 500 Index Fund # 12/31/87 -3.02 -0.29 4.84 13.29 13.29 20.02 15.08 7.40 N/A 12.97 -0.30 1.15 --- 0.32%
QMA U.S. Broad Market Index Fund # 5/27/09 -2.89 -0.09 5.15 12.75 12.75 19.99 15.23 --- 17.79 13.22 -0.29 1.14 --- 0.32%
S&P Composite 1500® Index -2.87 -0.06 5.20 13.09 13.09 20.38 15.62 7.89 --- 13.26 0.00 1.16 --- ---
Russell 1000™ Index -2.75 -0.23 4.88 13.24 13.24 20.62 15.64 7.96 --- 13.27 0.02 1.16 --- ---
S&P 500® Index -3.00 -0.25 4.93 13.69 13.69 20.41 15.45 7.67 --- 13.00 0.15 1.17 --- ---
Lipper Large Cap Core Funds Index -3.16 -0.44 4.16 11.33 11.33 19.21 13.82 7.02 --- 12.93 -1.20 1.06 --- ---
Large Blend Category Median -3.02 -0.28 4.56 11.61 11.61 19.46 14.23 7.21 --- 13.36 -0.95 1.07 --- ---
Vanguard 500 Index Admiral 11/13/00 -3.00 -0.26 4.92 13.64 13.64 20.37 15.42 7.66 N/A 13.00 -0.03 1.17 --- 0.05%
S&P 500® Index -3.00 -0.25 4.93 13.69 13.69 20.41 15.45 7.67 --- 13.00 0.00 1.17 --- ---
Russell 1000™ Index -2.75 -0.23 4.88 13.24 13.24 20.62 15.64 7.96 --- 13.27 -0.10 1.16 --- ---
Lipper Large Cap Core Funds Index -3.16 -0.44 4.16 11.33 11.33 19.21 13.82 7.02 --- 12.93 -1.33 1.06 --- ---
Large Blend Category Median -3.02 -0.28 4.56 11.61 11.61 19.46 14.23 7.21 --- 13.36 -1.02 1.07 --- ---

LARGE BLEND
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Large Cap Growth / American Century # 1/29/01 -1.35 -0.46 5.53 11.11 11.11 17.74 13.23 6.34 N/A 14.81 -3.48 0.91 3 1.12%
          Manager Composite 12/31/84 --- -0.44 5.55 11.11 11.11 17.77 13.70 7.91 N/A 14.04 -2.31 0.98 --- 1.10%
          Blended Performance 12/31/84 --- -0.46 5.53 11.11 11.11 17.74 13.67 7.89 N/A 14.02 -2.32 0.98 --- 1.12%
Large Cap Growth / Columbia Management Fund # 8/31/97 -0.78 0.25 6.13 14.01 14.01 21.54 14.06 7.44 N/A 13.36 -1.08 1.05 1 1.11%
          Manager Composite 12/31/01 --- 0.37 6.32 13.91 13.91 21.24 15.13 7.84 N/A 14.36 -1.18 1.05 --- 1.10%
          Blended Performance 12/31/01 --- 0.25 6.13 14.01 14.01 21.28 15.15 7.86 N/A 14.37 -1.18 1.05 --- 1.11%
Large Cap Growth / Eaton Vance Fund # 7/6/11 -1.88 -1.06 4.19 14.04 14.04 20.04 --- --- 17.86 --- --- --- 2 1.12%
          Manager Composite 9/30/02 --- -1.04 4.28 14.18 14.18 20.20 13.48 8.09 N/A 14.00 -2.41 0.97 --- 1.10%
          Blended Performance 9/30/02 --- -1.06 4.19 14.04 14.04 20.04 13.30 8.00 N/A 13.99 -2.55 0.96 --- 1.12%
Large Cap Growth / JPMorgan Investment Management # 5/31/98 -0.73 -0.42 4.69 10.51 10.51 18.01 12.42 6.42 N/A 15.24 -4.20 0.84 4 1.12%
          Manager Composite 7/31/04 --- -0.40 4.71 10.67 10.67 18.02 15.65 8.73 N/A 14.65 -0.58 1.07 --- 1.10%
          Blended Performance 7/31/04 --- -0.42 4.69 10.51 10.51 18.01 15.64 8.72 N/A 14.69 -0.62 1.06 --- 1.12%
Large Cap Growth / Jennison Fund # 10/20/04 -0.52 -1.81 2.67 9.36 9.36 19.70 13.60 8.10 N/A 14.92 -2.83 0.93 4 1.12%
Large Cap Growth / MFS Fund # 3/1/04 -2.04 -1.03 4.92 8.49 8.49 18.38 12.18 7.68 N/A 14.30 -3.76 0.87 4 1.12%
          Manager Composite 8/31/95 --- -1.00 4.94 8.49 8.49 20.07 14.71 9.30 N/A 14.07 -1.25 1.04 --- 1.10%
          Blended Performance 8/31/95 --- -1.03 4.92 8.49 8.49 20.05 14.70 9.30 N/A 14.09 -1.27 1.04 --- 1.12%
SA/T. Rowe Price Growth Stock Strategy # 6/24/05 -0.15 -1.50 4.23 8.45 8.45 21.38 15.38 --- 8.97 15.44 -1.94 1.00 2 0.89%
Fidelity Advisor® New Insights I 7/31/03 -2.58 -0.30 2.97 9.51 9.51 19.06 14.28 9.67 N/A 12.41 0.12 1.14 --- 0.68%
Russell 1000™ Growth Index -1.53 -1.04 4.79 13.06 13.06 20.26 15.82 8.49 --- 13.49 0.00 1.16 --- ---
S&P 500® Growth Index -1.67 -0.96 5.05 14.88 14.88 20.46 16.20 8.31 --- 12.89 0.92 1.22 --- ---
S&P 500® Index -3.00 -0.25 4.93 13.69 13.69 20.41 15.45 7.67 --- 13.00 0.45 1.17 --- ---
Lipper Large Cap Growth Funds Index -1.63 -0.91 4.55 10.34 10.34 20.10 14.28 7.43 --- 14.81 -2.48 0.97 --- ---
Large Growth Category Median -1.91 -0.73 4.54 10.30 10.30 19.56 14.27 7.65 --- 14.69 -1.84 0.99 --- ---

LARGE GROWTH
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Mid Cap Value (sub-advised by Wellington Mgmt) # 9/29/00 -1.86 0.42 4.52 7.94 7.94 21.48 14.93 8.25 N/A 16.79 -4.10 0.91 3 1.17%
Mid Cap Value - Wedge Capital Management # 3/8/13 -1.64 2.14 10.36 18.12 18.12 --- --- --- 19.14 --- --- --- 1 1.15%
          Manager Composite 12/31/98 --- 2.19 10.39 18.19 18.19 24.18 17.91 9.82 N/A 14.24 1.39 1.23 --- 1.15%
          Blended Performance 12/31/98 --- 2.14 10.36 18.12 18.12 24.22 17.93 9.83 N/A 14.23 1.41 1.23 --- 1.15%
Mid Cap Value / Cooke & Bieler Fund # 6/30/04 -3.23 0.44 5.76 4.35 4.35 19.50 15.11 8.02 N/A 15.17 -2.10 1.00 3 1.15%
Mid Cap Value / Integrity Fund # 6/1/05 -3.10 1.14 5.23 10.75 10.75 21.33 17.04 --- 8.87 16.40 -1.88 1.04 2 1.17%
Mid Cap Value / Invesco Fund # 5/17/07 -2.58 0.20 5.26 9.44 9.44 19.86 17.30 --- 8.00 14.60 0.36 1.17 2 1.16%
Mid Cap Value / Robeco Boston Partners Fund # 6/1/05 -1.71 1.30 8.00 13.17 13.17 20.30 13.72 --- 8.50 14.74 -2.85 0.94 3 1.15%
          Manager Composite 4/30/95 --- 1.30 8.01 13.16 13.16 23.18 18.31 11.53 N/A 15.32 0.36 1.18 --- 1.15%
          Blended Performance 4/30/95 --- 1.30 8.00 13.17 13.17 23.18 18.31 11.53 N/A 15.32 0.36 1.18 --- 1.15%
Mid Cap Value / Systematic Fund # 6/30/08 -2.49 -0.35 2.62 4.84 4.84 17.92 14.25 --- 8.94 16.37 -4.29 0.89 4 0.80%
Perkins Mid Cap Value T 8/12/98 -2.69 0.45 4.31 9.04 9.04 14.85 11.13 8.17 N/A 12.61 -3.24 0.90 --- 0.74%
Russell Midcap™ Value Index -1.43 0.75 6.06 14.75 14.75 21.98 17.43 9.43 --- 14.58 0.00 1.18 --- ---
Russell Midcap™ Index -1.56 0.21 5.94 13.23 13.23 21.41 17.19 9.56 --- 14.88 -0.33 1.14 --- ---
Russell 2500™ Value Index -2.53 1.45 6.09 7.12 7.12 19.41 15.48 7.91 --- 16.22 -3.15 0.97 --- ---
Lipper Mid Cap Value Funds Index -2.86 0.75 4.93 8.96 8.96 20.73 15.19 8.35 --- 15.50 -2.73 0.99 --- ---
Mid-Cap Value Category Median -2.60 0.61 5.28 9.28 9.28 19.93 15.24 8.40 --- 15.37 -2.40 0.99 --- ---

QMA MidCap Quantitative Core Equity # 12/21/05 -1.06 0.42 5.95 11.66 11.66 21.73 17.98 --- 9.93 16.37 -0.61 1.09 1 0.87%
Fidelity Advisor® Leveraged Co StkInstl 12/27/00 -3.34 1.04 0.61 5.64 5.64 23.29 15.92 9.85 N/A 18.56 -3.87 0.89 --- 0.82%
Russell Midcap™ Index -1.56 0.21 5.94 13.23 13.23 21.41 17.19 9.56 --- 14.88 0.00 1.14 --- ---
Lipper Mid Cap Core Funds Index -2.27 0.56 5.21 8.88 8.88 19.58 14.84 8.49 --- 16.00 -3.07 0.94 --- ---
Mid-Cap Blend Category Median -2.40 0.47 5.39 7.99 7.99 19.56 15.60 8.31 --- 15.75 -1.99 1.00 --- ---
Vanguard Mid Cap Index Adm 11/12/01 -1.97 0.27 6.64 13.76 13.76 21.27 17.04 9.47 N/A 15.04 --- 1.12 --- 0.09%
CRSP Mid Cap Index -1.96 0.27 6.65 13.83 13.83 21.57 --- --- --- --- --- --- --- ---
Lipper Mid Cap Core Funds Index -2.27 0.56 5.21 8.88 8.88 19.58 14.84 8.49 --- 16.00 --- 0.94 --- ---
Mid-Cap Blend Category Median -2.40 0.47 5.39 7.99 7.99 19.56 15.60 8.31 --- 15.75 --- 1.00 --- ---

Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.

MID VALUE
Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.

MID BLEND
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Jennison Mid Cap Growth Fund # 10/2/12 -1.88 -0.11 6.52 9.19 9.19 --- --- --- 18.28 --- --- --- 2 1.02%
          Manager Composite 12/31/96 --- -0.11 6.51 9.20 9.20 17.47 14.72 10.29 N/A 13.53 0.12 1.08 --- 1.00%
          Blended Performance 12/31/96 --- -0.11 6.52 9.19 9.19 17.59 14.80 10.33 N/A 13.53 0.19 1.09 --- 1.02%
Mid Cap Growth / American Century Fund # 5/17/07 -0.33 0.06 5.57 8.22 8.22 17.98 15.06 --- 7.70 16.74 -2.33 0.92 3 1.21%
Mid Cap Growth / Frontier Capital Fund # 6/28/07 -0.14 -0.05 6.65 10.67 10.67 19.92 14.95 --- 8.04 14.87 -0.83 1.01 1 1.22%
Mid Cap Growth / Waddell & Reed Fund # 6/30/04 -1.96 -0.19 6.34 7.71 7.71 18.83 13.84 9.30 N/A 15.16 -2.06 0.93 3 1.21%
          Manager Composite 12/31/99 --- -0.16 6.39 7.90 7.90 16.75 15.91 10.55 N/A 15.40 -0.43 1.04 --- 1.20%
          Blended Performance 12/31/99 --- -0.19 6.34 7.71 7.71 16.65 15.85 10.52 N/A 15.40 -0.48 1.03 --- 1.21%
Mid Cap Growth / Westfield Capital Fund # 6/28/07 -1.54 0.80 8.00 13.50 13.50 22.65 14.86 --- 8.28 16.79 -2.59 0.91 2 0.85%
Eaton Vance Atlanta Capital SMID-Cap I 4/30/02 -1.47 -0.67 7.92 5.17 5.17 17.81 16.79 11.34 N/A 15.06 1.11 1.11 --- 1.01%
Russell Midcap™ Growth Index -1.68 -0.28 5.84 11.92 11.92 20.72 16.94 9.43 --- 15.47 0.00 1.09 --- ---
Russell Midcap™ Index -1.56 0.21 5.94 13.23 13.23 21.41 17.19 9.56 --- 14.88 0.93 1.14 --- ---
Lipper Mid Cap Growth Funds Index -1.89 -0.10 5.82 7.91 7.91 18.62 14.76 8.91 --- 15.92 -2.23 0.94 --- ---
Mid-Cap Growth Category Median -2.04 0.07 5.34 7.12 7.12 17.94 14.74 8.52 --- 16.00 -1.54 0.96 --- ---

MID GROWTH
Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Small Cap Value Silvercrest I Fund # 7/16/01 -4.01 3.10 9.90 12.32 12.32 13.52 10.07 8.04 N/A 16.39 -1.39 0.66 4 1.37%
          Manager Composite 3/31/02 --- 3.14 9.94 4.40 4.40 17.84 15.28 10.24 N/A 17.69 1.28 0.89 --- 1.35%
          Blended Performance 3/31/02 --- 3.10 9.90 4.62 4.62 17.92 15.33 10.27 N/A 17.68 1.33 0.89 --- 1.37%
Small Cap Value / Ceredex Fund # 1/29/01 -3.73 2.19 9.62 1.56 1.56 17.34 12.67 6.36 N/A 17.45 -0.79 0.77 4 1.35%
          Manager Composite 6/30/03 --- 2.25 9.74 1.90 1.90 17.06 14.66 9.42 N/A 16.42 1.72 0.91 --- 1.35%
          Blended Performance 6/30/03 --- 2.19 9.62 1.56 1.56 16.85 14.55 9.36 N/A 16.40 1.62 0.91 --- 1.35%
Small Cap Value / Integrity Fund # 6/1/05 -3.48 2.85 8.58 7.45 7.45 19.88 16.71 --- 9.39 18.13 2.05 0.94 1 1.37%
Small Cap Value / Vaughan Nelson Fund # 12/30/05 -3.80 1.63 7.03 8.28 8.28 16.61 14.22 --- 6.43 16.02 1.70 0.91 3 1.36%
          Manager Composite 6/30/96 --- 1.61 6.92 8.65 8.65 19.97 15.45 10.94 N/A 15.40 2.96 1.01 --- 1.35%
          Blended Performance 6/30/96 --- 1.63 7.03 8.28 8.28 19.66 15.27 10.85 N/A 15.41 2.79 1.00 --- 1.36%
Small Cap Value / Victory Fund # 12/15/09 -4.54 1.31 9.16 6.59 6.59 16.52 --- --- 15.09 16.58 0.96 0.88 2 1.37%
          Manager Composite 1/31/02 --- 1.27 8.93 6.46 6.46 16.64 14.33 8.76 N/A 16.37 1.16 0.90 --- 1.35%
          Blended Performance 1/31/02 --- 1.31 9.16 6.59 6.59 16.52 14.24 8.72 N/A 16.58 0.96 0.88 --- 1.37%
Small Cap Value/Kennedy Capital Fund # 1/29/01 -2.75 2.96 6.77 7.42 7.42 22.78 16.71 10.07 N/A 19.41 1.41 0.89 1 1.35%
Small Cap Value/TBCAM # 12/15/04 -4.52 3.18 7.34 1.95 1.95 17.86 13.03 3.20 N/A 17.50 -0.69 0.78 3 1.36%
          Manager Composite 2/28/99 --- 3.19 7.37 1.96 1.96 17.82 13.69 7.61 N/A 17.69 -0.28 0.81 --- 1.35%
          Blended Performance 2/28/99 --- 3.18 7.34 1.95 1.95 17.86 13.80 7.66 N/A 17.74 -0.22 0.82 --- 1.36%
AllianzGI NFJ Small-Cap Value Instl 10/1/91 -4.71 0.32 1.60 2.01 2.01 14.28 13.91 9.49 N/A 13.97 2.88 1.00 --- 0.86%
Russell 2000™ Value Index -4.16 2.73 9.41 4.22 4.22 18.29 14.26 6.89 --- 17.72 0.00 0.84 --- ---
Russell 2000™ Index -3.22 2.85 9.73 4.89 4.89 19.21 15.55 7.77 --- 17.98 1.09 0.89 --- ---
Lipper Small Cap Value Funds Index -4.19 2.10 5.99 3.06 3.06 17.26 13.97 7.55 --- 17.25 0.19 0.84 --- ---
Small Value Category Median -4.31 2.25 6.73 4.21 4.21 18.42 14.81 7.61 --- 17.39 0.90 0.88 --- ---

SMALL VALUE
Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Jennison Small Cap Core Equity # 9/9/10 -3.48 0.65 6.58 7.07 7.07 18.52 --- --- 15.39 --- --- --- 1 1.36%
          Manager Composite 5/31/98 --- 0.74 6.46 7.77 7.77 18.96 16.41 9.21 N/A 16.74 1.99 0.99 --- 1.35%
          Blended Performance 5/31/98 --- 0.65 6.58 7.07 7.07 18.52 16.05 9.04 N/A 16.69 1.69 0.97 --- 1.36%
Small Cap Blend / Glenmede Fund # 1/29/01 -3.11 2.05 9.10 2.50 2.50 16.43 12.43 8.11 N/A 19.41 -3.40 0.70 4 1.25%
          Manager Composite 4/30/91 --- 2.06 8.97 2.71 2.71 20.78 17.41 8.71 N/A 18.21 1.79 0.97 --- 1.25%
          Blended Performance 4/30/91 --- 2.05 9.10 2.50 2.50 20.71 17.38 8.69 N/A 18.21 1.76 0.97 --- 1.25%
Russell 2000™ Index -3.22 2.85 9.73 4.89 4.89 19.21 15.55 7.77 --- 17.98 0.00 0.89 --- ---
Lipper Small Cap Core Funds Index -3.60 1.95 7.68 4.09 4.09 17.98 14.73 7.95 --- 16.55 0.41 0.91 --- ---
Small Blend Category Median -3.56 2.21 8.16 4.54 4.54 18.77 15.28 7.84 --- 17.43 0.72 0.92 --- ---
Vanguard Small Cap Index Adm 11/13/00 -2.15 1.25 6.84 7.50 7.50 20.55 16.87 9.13 N/A 17.22 --- 0.99 --- 0.09%
CRSP Small Cap Index -2.15 1.25 6.83 7.54 7.54 20.87 --- --- --- --- --- --- --- ---
Lipper Small Cap Core Funds Index -3.60 1.95 7.68 4.09 4.09 17.98 14.73 7.95 --- 16.55 --- 0.91 --- ---
Small Blend Category Median -3.56 2.21 8.16 4.54 4.54 18.77 15.28 7.84 --- 17.43 --- 0.92 --- ---

SA/Invesco Small Cap Growth Strategy # 12/1/01 -2.06 0.18 5.82 7.67 7.67 20.94 17.12 9.56 N/A 16.08 2.48 1.06 1 1.23%
Small Cap Growth / Emerald Fund # 3/31/06 -2.48 4.73 12.03 7.00 7.00 20.96 14.89 --- 4.52 19.68 -1.59 0.80 3 1.35%
          Manager Composite 10/31/92 --- 4.56 11.88 6.28 6.28 22.72 18.30 9.03 N/A 19.76 1.17 0.95 --- 1.35%
          Blended Performance 10/31/92 --- 4.73 12.03 7.00 7.00 22.89 18.40 9.08 N/A 19.63 0.96 0.94 --- 1.35%
Small Cap Growth / RBC Fund # 3/28/02 -3.72 1.33 9.20 -0.47 -0.47 16.79 13.90 4.54 N/A 16.27 -0.38 0.88 3 1.26%
          Manager Composite 9/30/01 --- 1.36 9.22 -0.66 -0.66 19.26 17.28 8.54 N/A 15.19 3.44 1.13 --- 1.25%
          Blended Performance 9/30/01 --- 1.33 9.20 -0.47 -0.47 19.04 17.15 8.48 N/A 15.20 3.32 1.12 --- 1.26%
Small Cap Growth/Columbus Circle Fund # 11/24/08 -3.65 1.25 5.31 3.05 3.05 15.11 16.24 --- 19.42 18.49 0.36 0.90 3 1.35%
Small Cap Growth/Palisade Capital Fund # 5/16/13 -4.87 2.71 10.30 2.02 2.02 --- --- --- 12.48 --- --- --- 2 1.25%
          Manager Composite 4/30/04 --- 2.72 10.46 2.03 2.03 17.81 17.55 8.98 N/A 18.33 1.44 0.97 --- 1.25%
          Blended Performance 4/30/04 --- 2.71 10.30 2.02 2.02 17.83 17.56 8.99 N/A 18.32 1.47 0.98 --- 1.25%
BlackRock Small Cap Growth Equity Instl 9/14/93 -2.11 2.96 6.19 2.11 2.11 18.12 15.24 9.18 N/A 19.52 -1.28 0.82 --- 0.82%
Royce Pennsylvania Mutual Invmt 10/31/72 -5.77 1.15 5.30 -0.70 -0.70 15.45 12.80 7.97 N/A 16.91 -1.91 0.79 --- 0.93%
Russell 2000™ Growth Index -2.28 2.97 10.06 5.62 5.62 20.15 16.80 8.54 --- 18.52 0.00 0.93 --- ---
Russell 2000™ Index -3.22 2.85 9.73 4.89 4.89 19.21 15.55 7.77 --- 17.98 -0.55 0.89 --- ---
Lipper Small Cap Growth Funds Index -2.77 1.63 7.82 1.98 1.98 18.27 15.13 7.43 --- 17.06 -0.24 0.91 --- ---
Small Growth Category Median -2.99 1.92 7.80 2.80 2.80 17.93 15.27 8.18 --- 17.81 -0.25 0.89 --- ---

SMALL BLEND
Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.

SMALL GROWTH
Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of 
larger issuers.
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

SA/Templeton Growth Strategy # 4/1/96 -2.73 -2.45 -2.72 -2.33 -2.33 15.83 9.45 4.58 N/A 16.79 -0.93 0.62 3 1.04%
MSCI World™ Value Index(net) -2.87 -1.55 -0.30 3.70 3.70 14.89 9.31 5.26 --- 14.37 0.00 0.69 --- ---
MSCI World™ Index(net) -1.81 -1.61 1.01 4.94 4.94 15.47 10.20 6.03 --- 14.30 0.96 0.75 --- ---
Lipper Global Funds Index -1.26 -1.72 0.87 3.87 3.87 14.91 9.03 6.08 --- 14.66 -0.16 0.66 --- ---
World Stock Category Median -1.10 -1.66 0.76 2.91 2.91 14.46 9.87 6.01 --- 15.23 0.89 0.71 --- ---

American Funds Capital World Gr&Inc R4 6/27/02 0.02 -3.10 -0.06 3.97 3.97 15.64 9.02 7.52 N/A 14.51 -1.02 0.66 --- 0.80%
MSCI World™ Index(net) -1.81 -1.61 1.01 4.94 4.94 15.47 10.20 6.03 --- 14.30 0.00 0.75 --- ---
Lipper Global Funds Index -1.26 -1.72 0.87 3.87 3.87 14.91 9.03 6.08 --- 14.66 -1.19 0.66 --- ---
World Stock Category Median -1.10 -1.66 0.76 2.91 2.91 14.46 9.87 6.01 --- 15.23 -0.12 0.71 --- ---

SA/OFII Global Strategy # 7/9/02 -0.43 -2.95 -0.42 1.68 1.68 15.90 10.43 6.66 N/A 15.94 0.09 0.70 3 1.08%
MSCI All Country World™ Index -1.54 -1.89 0.53 4.71 4.71 14.72 9.73 6.64 --- 14.56 0.00 0.71 --- ---
MSCI World™ Index(net) -1.81 -1.61 1.01 4.94 4.94 15.47 10.20 6.03 --- 14.30 0.60 0.75 --- ---
Lipper Global Funds Index -1.26 -1.72 0.87 3.87 3.87 14.91 9.03 6.08 --- 14.66 -0.64 0.66 --- ---
World Stock Category Median -1.10 -1.66 0.76 2.91 2.91 14.46 9.87 6.01 --- 15.23 0.41 0.71 --- ---

International Value / LSV Asset Mgmt. # 1/5/05 -0.72 -4.13 -5.73 -6.86 -6.86 9.17 2.48 --- 1.24 18.05 -1.81 0.22 4 1.38%
          Manager Composite 5/31/04 --- -3.57 -5.08 -5.21 -5.21 9.34 5.07 5.20 N/A 16.87 0.91 0.37 --- 1.30%
          Blended Performance 5/31/04 --- -4.13 -5.73 -6.86 -6.86 9.17 4.82 5.07 N/A 17.30 0.64 0.35 --- 1.38%
SA/Templeton Foreign Strategy # 4/1/96 -1.07 -4.47 -9.72 -11.08 -11.08 10.00 4.66 4.52 N/A 18.27 0.34 0.34 3 1.12%
MSCI EAFE™ Value Index(net) -0.28 -3.44 -4.85 -5.39 -5.39 11.04 4.42 3.89 --- 17.65 0.00 0.33 --- ---
MSCI EAFE™ Index(net) 0.49 -3.46 -3.57 -4.90 -4.90 11.06 5.34 4.43 --- 16.73 1.08 0.39 --- ---
Lipper International Funds Index 0.54 -3.42 -2.73 -4.24 -4.24 11.59 5.63 5.24 --- 16.38 1.55 0.41 --- ---
Foreign Large Value Category Median 0.15 -3.77 -5.01 -6.40 -6.40 9.98 4.60 4.50 --- 17.37 0.48 0.35 --- ---

INTERNATIONAL VALUE

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

GLOBAL BLEND

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

GLOBAL GROWTH

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

GLOBAL VALUE
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

International Blend (sub-advised by Wellington Mgmt) # 2/25/03 0.53 -3.20 -2.14 -4.59 -4.59 10.78 3.14 3.26 N/A 16.36 -1.72 0.27 4 1.40%
          Manager Composite 5/31/94 --- -2.66 -1.66 -3.65 -3.65 11.56 6.39 6.45 N/A 15.93 1.33 0.46 --- 1.30%
          Blended Performance 5/31/94 --- -3.20 -2.14 -4.59 -4.59 10.83 5.98 6.24 N/A 16.06 0.91 0.44 --- 1.40%
International Blend / AQR # 12/5/97 0.32 -3.71 -2.88 -4.89 -4.89 11.40 5.72 3.25 N/A 17.10 0.34 0.41 1 1.36%
          Manager Composite 2/29/00 --- -3.15 -2.41 -3.85 -3.85 12.02 6.31 4.95 N/A 16.88 0.92 0.44 --- 1.30%
          Blended Performance 2/29/00 --- -3.71 -2.88 -4.89 -4.89 11.40 6.09 4.84 N/A 17.15 0.67 0.43 --- 1.36%
International Blend / Lazard Fund # 8/17/10 -0.46 -5.13 -4.21 -13.82 -13.82 4.75 --- --- 1.61 --- --- --- 2 1.36%
          Manager Composite 7/31/06 --- -4.68 -3.60 -4.12 -4.12 10.08 5.84 --- 2.35 16.15 0.74 0.43 --- 1.30%
          Blended Performance 7/31/06 --- -5.13 -4.21 -5.32 -5.32 9.62 5.57 --- 2.20 16.19 0.49 0.41 --- 1.36%
International Blend / Pictet Asset Management Fund # 1/18/07 -0.39 -4.70 -6.01 -12.13 -12.13 9.66 4.27 --- -1.04 17.62 -1.09 0.32 4 1.37%
American Funds Europacific Growth R4 6/7/02 1.02 -3.99 -1.72 -2.66 -2.66 11.72 5.68 6.69 N/A 15.93 0.65 0.42 --- 0.84%
MSCI EAFE™ Index(net) 0.49 -3.46 -3.57 -4.90 -4.90 11.06 5.34 4.43 --- 16.73 0.00 0.39 --- ---
Lipper International Funds Index 0.54 -3.42 -2.73 -4.24 -4.24 11.59 5.63 5.24 --- 16.38 0.45 0.41 --- ---
Foreign Large Blend Category Median 0.53 -3.67 -3.59 -5.41 -5.41 10.44 5.10 4.44 --- 16.90 -0.11 0.38 --- ---
QMA International Developed Markets Index Fund # 6/17/09 0.21 -3.51 -3.60 -5.15 -5.15 10.76 5.00 --- 6.74 16.70 -0.57 0.37 --- 0.58%
Russell Developed ex-North America Large Cap Index (net) 0.43 -3.41 -3.29 -4.54 -4.54 11.54 5.67 4.73 --- 16.98 0.00 0.41 --- ---
Lipper International Funds Index 0.54 -3.42 -2.73 -4.24 -4.24 11.59 5.63 5.24 --- 16.38 0.19 0.41 --- ---
Foreign Large Blend Category Median 0.53 -3.67 -3.59 -5.41 -5.41 10.44 5.10 4.44 --- 16.90 -0.37 0.38 --- ---

International Growth / Artisan Partners Fund # 2/28/01 1.28 -4.02 0.40 -1.35 -1.35 15.53 8.55 6.94 N/A 17.29 2.13 0.56 1 1.16%
MSCI EAFE™ Growth Index(net) 1.24 -3.49 -2.29 -4.44 -4.44 11.02 6.19 4.91 --- 16.16 0.00 0.45 --- ---
MSCI EAFE™ Index(net) 0.49 -3.46 -3.57 -4.90 -4.90 11.06 5.34 4.43 --- 16.73 -0.89 0.39 --- ---
Lipper International Funds Index 0.54 -3.42 -2.73 -4.24 -4.24 11.59 5.63 5.24 --- 16.38 -0.51 0.41 --- ---
Foreign Large Growth Category Median 0.86 -3.19 -1.59 -4.21 -4.21 11.11 6.44 5.66 --- 16.43 0.24 0.45 --- ---

Emerging Markets Equity / JP Morgan Fund # 11/30/12 0.51 -5.27 -5.01 -6.92 -6.92 --- --- --- -1.86 --- --- --- 3 1.49%
          Manager Composite 12/31/06 --- -4.69 -4.41 -5.53 -5.53 2.78 1.88 --- 3.23 19.70 0.16 0.19 --- 1.40%
          Blended Performance 12/31/06 --- -5.27 -5.01 -6.92 -6.92 2.69 1.79 --- 3.18 19.76 -0.46 0.16 --- 1.49%
Emerging Markets Equity / QMA Fund # 8/31/95 0.08 -5.21 -5.11 -2.86 -2.86 4.03 2.20 8.66 N/A 19.67 0.48 0.21 2 1.61%
MSCI Emerging Markets™ Index(net) 0.60 -4.61 -4.51 -2.19 -2.19 4.04 1.78 8.43 --- 18.55 0.00 0.18 --- ---
Diversified Emerging Mkts Category Median 0.41 -4.86 -4.72 -2.64 -2.64 4.52 2.09 7.94 --- 18.76 0.46 0.20 --- ---

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

DIVERSIFIED EMERGING MKTS
Investing in emerging markets is generally riskier than investing in foreign securities.  Emerging-market countries may have unstable governments and/or economies that are subject to sudden change.  These changes may be magnified by the 
countries’ emergent financial markets, resulting in significant volatility to investments in these countries.  These countries also may lack the legal, business, and social framework to support securities markets.

INTERNATIONAL BLEND

Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  This may result in greater share price volatility.

INTERNATIONAL GROWTH
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Prudential Retirement Real Estate Fund # 3/31/06 1.59 0.71 3.85 12.25 12.25 11.84 12.92 --- 2.72 4.50 8.64 2.72 --- 1.50%
Real Estate / Cohen & Steers Fund # 5/17/07 5.73 2.39 15.54 32.25 32.25 17.48 17.02 --- 5.67 16.61 -0.12 1.03 2 1.21%
FTSE NAREIT Equity® Index 6.17 1.26 12.95 28.04 28.04 16.38 16.91 8.75 --- 16.28 0.00 1.04 --- ---
Real Estate Category Median 6.07 1.82 14.12 29.75 29.75 15.52 16.38 7.95 --- 16.57 -0.48 1.00 --- ---
Real Estate / American Century Fund # 5/17/07 6.95 2.07 14.29 29.72 29.72 15.65 17.35 --- 3.48 16.51 0.44 1.05 3 1.21%
MSCI US REIT Index 6.76 1.93 14.33 30.37 30.37 16.31 17.05 8.31 --- 16.65 0.00 1.03 --- ---
Real Estate Category Median 6.07 1.82 14.12 29.75 29.75 15.52 16.38 7.95 --- 16.57 -0.32 1.00 --- ---

Prudential Real Assets Fund # 12/4/12 1.20 -1.68 -1.30 5.04 5.04 --- --- --- 1.74 --- --- --- --- 0.95%
Prudential Real Assets Custom Benchmark 1.50 -3.09 -1.78 0.06 0.06 --- --- --- --- --- --- --- --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 --- 1.02 --- ---

Balanced Fund (sub-advised by Wellington Management and PIM) # 7/23/01 -1.18 0.09 3.76 9.84 9.84 11.42 9.93 5.33 N/A 7.69 -0.92 1.26 1 0.82%
Balanced I / Wellington Mgmt. Fund # 11/30/99 -2.15 0.27 3.74 9.24 9.24 13.51 10.43 7.12 N/A 8.59 -1.61 1.19 1 0.97%
60% Russell 1000 Value / 40% Barclays Aggr -1.56 0.40 3.70 10.49 10.49 13.40 11.19 6.58 --- 7.79 0.00 1.40 --- ---
60% R1000 / 40% Barclays Agg -0.81 -0.10 3.64 10.35 10.35 13.24 11.30 6.95 --- 7.73 0.35 1.42 --- ---
60% S&P 500 / 40% Barclays Int Govt Credit -1.14 -0.28 3.30 9.42 9.42 12.83 10.78 6.52 --- 7.70 -0.07 1.36 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -1.98 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -2.82 1.02 --- ---

Prudential IncomeFlex Select EasyPath Balanced Fund # 6/30/09 -0.18 -1.10 1.08 4.98 4.98 8.51 7.57 --- 9.18 7.70 -3.24 0.98 --- 1.72%
60% S&P 500 / 40% Barclays Agg Bond Index -0.96 -0.11 3.67 10.61 10.61 13.12 11.18 6.77 --- 7.57 0.00 1.43 --- ---
60% R1000 / 40% Barclays Agg -0.81 -0.10 3.64 10.35 10.35 13.24 11.30 6.95 --- 7.73 -0.10 1.42 --- ---
60% S&P 500 / 40% Barclays Int Govt Credit -1.14 -0.28 3.30 9.42 9.42 12.83 10.78 6.52 --- 7.70 -0.53 1.36 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.44 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -3.33 1.02 --- ---
Oakmark Equity & Income I 11/1/95 -2.26 -0.02 3.75 6.93 6.93 13.15 9.81 8.01 N/A 9.67 -3.18 1.01 --- 0.77%
60% R1000 / 40% Barclays Agg -0.81 -0.10 3.64 10.35 10.35 13.24 11.30 6.95 --- 7.73 0.00 1.42 --- ---
60% S&P 500 / 40% Barclays Int Govt Credit -1.14 -0.28 3.30 9.42 9.42 12.83 10.78 6.52 --- 7.70 -0.41 1.36 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.35 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -3.23 1.02 --- ---

SPECIALTY - OTHER

BALANCED VALUE (MODERATE ALLOCATION)

BALANCED BLEND (MODERATE ALLOCATION)

REAL ESTATE

Sector funds are subject to risks within their specific sectors because they concentrate their investments in securities of companies within those industries. Therefore, the prices of these securities can be volatile.
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Balanced / JPMorgan Investment Management, PIM # 10/19/00 0.44 -0.18 3.61 8.98 8.98 11.89 9.64 5.73 N/A 8.87 -2.43 1.08 2 0.82%
SA/Janus Balanced Strategy # 4/1/00 -0.92 -0.38 3.16 7.99 7.99 13.61 9.90 8.25 N/A 8.80 -2.08 1.11 1 1.06%
60% Russell 1000 Growth / 40% Barclays Aggr. -0.08 -0.59 3.59 10.26 10.26 13.04 11.41 7.27 --- 7.92 0.00 1.40 --- ---
60% R1000 / 40% Barclays Agg -0.81 -0.10 3.64 10.35 10.35 13.24 11.30 6.95 --- 7.73 0.31 1.42 --- ---
60% S&P 500 / 40% Barclays Int Govt Credit -1.14 -0.28 3.30 9.42 9.42 12.83 10.78 6.52 --- 7.70 -0.08 1.36 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.01 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -2.91 1.02 --- ---

Prudential IncomeFlex Select EasyPath Conservative Fund # 6/30/09 0.97 -0.98 0.29 2.85 2.85 3.21 4.27 --- 5.07 4.06 -0.62 1.03 --- 1.72%
Prudential IncomeFlex Select EasyPath Moderate Fund # 6/30/09 0.39 -1.05 0.67 3.92 3.92 5.80 5.89 --- 7.11 5.77 -1.94 1.01 --- 1.72%
60% R1000 / 40% Barclays Agg -0.81 -0.10 3.64 10.35 10.35 13.24 11.30 6.95 --- 7.73 0.00 1.42 --- ---
60% S&P 500 / 40% Barclays Int Govt Credit -1.14 -0.28 3.30 9.42 9.42 12.83 10.78 6.52 --- 7.70 -0.41 1.36 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.35 1.13 --- ---
Conservative Allocation Category Median 0.24 -0.75 0.92 4.11 4.11 7.47 6.90 5.17 --- 6.16 -1.23 1.15 --- ---

Lifetime Aggressive Growth Fund # 4/30/94 -1.15 -0.62 3.30 5.13 5.13 14.08 10.87 6.17 N/A 11.62 -1.01 0.94 --- 1.12%
Lifetime Aggressive Growth Primary Benchmark -1.15 -0.67 2.75 7.62 7.62 14.99 11.47 6.95 --- 11.04 0.00 1.04 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.80 1.13 --- ---
Aggressive Allocation Category Median -1.19 -0.86 2.15 5.71 5.71 13.68 10.29 6.21 --- 11.53 -1.60 0.88 --- ---

Lifetime Growth Fund # 4/30/94 -0.71 -0.55 3.02 5.23 5.23 12.69 10.19 6.11 N/A 10.12 -0.81 1.01 --- 1.07%
Lifetime Growth Primary Benchmark -0.73 -0.60 2.59 7.35 7.35 13.37 10.61 6.67 --- 9.61 0.00 1.09 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.31 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -0.43 1.02 --- ---
Lifetime Balanced Fund # 4/30/94 -0.57 -0.45 2.95 5.28 5.28 12.00 9.87 6.03 N/A 9.35 -0.79 1.05 --- 1.04%
Lifetime Balanced Primary Benchmark -0.55 -0.52 2.60 7.39 7.39 12.66 10.26 6.59 --- 8.88 0.00 1.14 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.09 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -0.86 1.02 --- ---
Lifetime Conservative Growth Fund # 4/30/94 -0.15 -0.38 2.68 5.29 5.29 10.62 9.16 5.90 N/A 7.88 -0.59 1.15 --- 0.99%
Lifetime Conservative Growth Primary Benchmark -0.13 -0.44 2.43 7.10 7.10 11.05 9.37 6.36 --- 7.48 0.00 1.23 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.81 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -1.58 1.02 --- ---

Lifetime Income & Equity Fund # 4/30/94 0.54 -0.21 2.14 5.03 5.03 7.67 7.41 5.31 N/A 5.04 -0.33 1.43 --- 0.89%
Lifetime Income & Equity Primary Benchmark 0.58 -0.26 2.10 6.39 6.39 7.82 7.40 5.67 --- 4.76 0.00 1.51 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.83 1.13 --- ---
Conservative Allocation Category Median 0.24 -0.75 0.92 4.11 4.11 7.47 6.90 5.17 --- 6.16 -1.85 1.15 --- ---

LIFETIMES - AGGRESSIVE ALLOCATION

LIFETIMES - MODERATE ALLOCATION

LIFETIMES - CONSERVATIVE ALLOCATION

BALANCED GROWTH (MODERATE ALLOCATION)

BALANCED BLEND (CONSERVATIVE ALLOCATION)
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Prudential Day One IncomeFlex Bal Fund # 6/30/09 -0.18 -1.10 1.11 5.09 5.09 8.62 7.68 --- 9.29 7.70 -1.06 0.99 --- 1.62%
 Prudential Day One IncomeFlex Target Bal Benchmark -0.72 -0.96 1.55 6.13 6.13 9.72 8.81 6.06 --- 7.69 0.00 1.13 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.07 1.13 --- ---
Retirement Income Median 0.55 -0.58 1.39 4.74 4.74 6.75 6.58 4.33 --- 5.57 0.29 1.13 --- ---
Retirement Goal Income Fund # 11/30/02 0.58 -0.13 1.75 4.24 4.24 5.74 5.75 4.43 N/A 3.66 -0.43 1.53 --- 0.83%
Retirement Goal Income Primary Benchmark 0.66 -0.16 1.76 5.35 5.35 5.93 5.87 4.91 --- 3.43 0.00 1.66 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -3.68 1.13 --- ---
Retirement Income Median 0.55 -0.58 1.39 4.74 4.74 6.75 6.58 4.33 --- 5.57 -2.26 1.13 --- ---
Prudential Day One Income Fund # 6/30/09 0.85 -0.90 0.71 4.26 4.26 5.17 5.87 --- 6.81 4.54 -0.28 1.27 --- 0.77%
Prudential Day One Income Fund Benchmark --- -0.83 0.90 4.68 4.68 5.60 6.29 5.06 --- 4.62 0.00 1.33 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.69 1.13 --- ---
Retirement Income Median 0.55 -0.58 1.39 4.74 4.74 6.75 6.58 4.33 --- 5.57 -0.48 1.13 --- ---

Prudential Day One 2010 Fund # 6/30/09 0.76 -0.91 0.89 4.72 4.72 6.37 6.67 --- 7.90 5.55 -0.27 1.18 --- 0.77%
Prudential Day One 2010 Fund Benchmark 0.03 -0.85 1.08 5.08 5.08 6.77 7.04 5.35 --- 5.60 0.00 1.23 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.45 1.13 --- ---
Target-Date 2000-2010 Median 0.17 -0.76 1.24 4.39 4.39 8.14 7.20 4.89 --- 6.99 -1.30 1.01 --- ---
Prudential Day One IncomeFlex Target®  2010 Fund # 6/30/09 -0.19 -1.11 1.07 4.93 4.93 8.45 7.52 --- 9.13 7.70 -1.21 0.97 --- 1.77%
Prudential Day One IncomeFlex Target 2010  Benchmark -0.86 -0.96 1.55 6.13 6.13 9.72 8.81 6.06 --- 7.69 0.00 1.13 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.07 1.13 --- ---
Target-Date 2000-2010 Median 0.17 -0.76 1.24 4.39 4.39 8.14 7.20 4.89 --- 6.99 -0.75 1.01 --- ---
Retirement Goal 2010 Fund # 11/30/02 0.57 -0.17 1.68 4.15 4.15 6.14 6.11 4.53 N/A 4.17 -0.39 1.43 --- 0.84%
Retirement Goal 2010 Primary Benchmark 0.66 -0.19 1.72 5.32 5.32 6.34 6.22 5.04 --- 3.95 0.00 1.53 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.91 1.13 --- ---
Target-Date 2000-2010 Median 0.17 -0.76 1.24 4.39 4.39 8.14 7.20 4.89 --- 6.99 -3.30 1.01 --- ---

TARGET DATE 2000-2010
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

RETIREMENT INCOME
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Prudential Day One 2015 Fund # 6/30/09 0.48 -0.95 0.93 4.88 4.88 7.06 7.10 --- 8.44 6.01 -0.25 1.16 --- 0.77%
Prudential Day One 2015 Fund Benchmark -0.27 -0.89 1.13 5.18 5.18 7.39 7.42 5.47 --- 6.05 0.00 1.20 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.34 1.13 --- ---
Target-Date 2011-2015 Median 0.00 -0.75 1.50 4.84 4.84 9.03 7.77 5.39 --- 7.86 -1.36 1.00 --- ---
Prudential Day One IncomeFlex Target®  2015 Fund # 6/30/09 -0.20 -1.11 1.07 4.93 4.93 8.45 7.52 --- 9.13 7.70 -1.21 0.97 --- 1.77%
Prudential Day One IncomeFlex Target 2015 Benchmark -0.86 -0.96 1.55 6.13 6.13 9.72 8.81 6.06 --- 7.69 0.00 1.13 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.07 1.13 --- ---
Target-Date 2011-2015 Median 0.00 -0.75 1.50 4.84 4.84 9.03 7.77 5.39 --- 7.86 -0.90 1.00 --- ---

Prudential Day One 2020 Fund # 6/30/09 0.12 -0.95 1.11 5.34 5.34 8.33 7.95 --- 9.79 7.57 -0.24 1.04 --- 0.77%
Prudential Day One 2020 Fund Benchmark -0.62 -0.88 1.32 5.60 5.60 8.60 8.22 5.69 --- 7.57 0.00 1.07 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.59 1.13 --- ---
Target-Date 2016-2020 Median -0.17 -0.84 1.67 5.14 5.14 9.90 8.33 5.01 --- 8.90 -0.81 0.96 --- ---
Prudential Day One IncomeFlex Target®  2020 Fund # 6/30/09 -0.20 -1.11 1.07 4.93 4.93 8.45 7.52 --- 9.33 7.70 -1.21 0.97 --- 1.77%
Prudential Day One IncomeFlex Target 2020 Benchmark -0.86 -0.96 1.55 6.13 6.13 9.72 8.81 6.02 --- 7.69 0.00 1.13 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.07 1.13 --- ---
Target-Date 2016-2020 Median -0.17 -0.84 1.67 5.14 5.14 9.90 8.33 5.01 --- 8.90 -1.28 0.96 --- ---
Retirement Goal 2020 Fund # 11/30/02 0.12 -0.32 2.34 4.91 4.91 9.41 8.40 5.29 N/A 7.49 -0.75 1.11 --- 0.94%
Retirement Goal 2020 Primary Benchmark 0.19 -0.34 2.14 6.40 6.40 9.82 8.73 5.98 --- 7.07 0.00 1.21 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.65 1.13 --- ---
Target-Date 2016-2020 Median -0.17 -0.84 1.67 5.14 5.14 9.90 8.33 5.01 --- 8.90 -2.04 0.96 --- ---

Prudential Day One 2025 Fund # 6/30/09 -0.47 -1.03 1.47 6.25 6.25 10.97 9.38 --- 11.47 9.43 -0.24 0.99 --- 0.77%
Prudential Day One 2025 Fund Benchmark -1.25 -0.98 1.68 6.41 6.41 11.13 9.57 6.12 --- 9.35 0.00 1.02 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.96 1.13 --- ---
Target-Date 2021-2025 Median -0.44 -0.93 1.83 5.63 5.63 11.39 9.20 5.85 --- 10.29 -1.04 0.91 --- ---
Prudential Day One IncomeFlex Target®  2025 Fund # 6/30/09 -0.19 -1.05 1.37 6.11 6.11 10.72 9.24 --- 11.34 9.40 -0.22 0.98 --- 0.77%
Prudential Day One IncomeFlex Target 2025 Benchmark -0.86 -0.99 1.60 6.25 6.25 10.86 9.40 6.04 --- 9.32 0.00 1.01 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.07 1.13 --- ---
Target-Date 2021-2025 Median -0.44 -0.93 1.83 5.63 5.63 11.39 9.20 5.85 --- 10.29 -0.91 0.91 --- ---

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2021-2025
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2011-2015
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2016-2020
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Prudential Day One 2030 Fund # 6/30/09 -0.99 -1.06 1.74 6.85 6.85 12.98 10.47 --- 12.70 10.58 -0.22 0.99 --- 0.77%
Prudential Day One 2030 Fund Benchmark -1.79 -1.00 1.98 6.92 6.92 13.03 10.61 6.47 --- 10.47 0.00 1.01 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.00 1.13 --- ---
Target-Date 2026-2030 Median -0.68 -1.00 1.96 5.56 5.56 12.45 9.49 5.20 --- 11.22 -1.35 0.89 --- ---
Prudential Day One IncomeFlex Target®  2030 Fund # 6/30/09 -0.99 -1.06 1.74 6.85 6.85 12.98 10.47 --- 12.70 10.58 -0.22 0.99 --- 0.77%
Prudential Day One IncomeFlex Target 2030 Benchmark -1.79 -1.00 1.98 6.92 6.92 13.03 10.61 6.47 --- 10.47 0.00 1.01 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.00 1.13 --- ---
Target-Date 2026-2030 Median -0.68 -1.00 1.96 5.56 5.56 12.45 9.49 5.20 --- 11.22 -1.35 0.89 --- ---
Retirement Goal 2030 Fund # 11/30/02 -0.67 -0.52 2.90 5.11 5.11 12.74 10.22 5.75 N/A 10.60 -0.87 0.97 --- 1.05%
Retirement Goal 2030 Primary Benchmark -0.61 -0.56 2.58 7.32 7.32 13.45 10.68 6.55 --- 10.06 0.00 1.06 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 0.63 1.13 --- ---
Target-Date 2026-2030 Median -0.68 -1.00 1.96 5.56 5.56 12.45 9.49 5.20 --- 11.22 -1.82 0.89 --- ---

Prudential Day One 2035 Fund # 6/30/09 -1.34 -1.05 1.95 7.38 7.38 14.14 11.05 --- 13.49 11.55 -0.24 0.96 --- 0.77%
Prudential Day One 2035 Fund Benchmark -2.11 -0.99 2.22 7.37 7.37 14.18 11.19 6.68 --- 11.40 0.00 0.98 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.24 1.13 --- ---
Target-Date 2031-2035 Median -0.96 -1.10 2.05 5.75 5.75 13.54 10.27 6.12 --- 12.37 -1.54 0.86 --- ---
Prudential Day One IncomeFlex Target®  2035 Fund # 6/30/09 -1.34 -1.05 1.95 7.38 7.38 14.14 11.05 --- 13.49 11.55 -0.22 0.96 --- 0.77%
Prudential Day One IncomeFlex Target 2035 Benchmark -2.11 -0.99 2.22 7.37 7.37 14.15 11.17 6.67 --- 11.41 0.00 0.98 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.25 1.13 --- ---
Target-Date 2031-2035 Median -0.96 -1.10 2.05 5.75 5.75 13.54 10.27 6.12 --- 12.37 -1.52 0.86 --- ---

TARGET DATE 2031-2035
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2026-2030
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Prudential Day One 2040 Fund # 6/30/09 -1.40 -1.15 1.95 7.44 7.44 14.99 11.49 --- 13.99 12.21 -0.21 0.95 --- 0.77%
Prudential Day One 2040 Fund Benchmark -2.16 -1.08 2.24 7.41 7.41 14.95 11.57 6.78 --- 12.04 0.00 0.97 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.38 1.13 --- ---
Target-Date 2036-2040 Median -1.12 -1.13 2.11 5.71 5.71 13.69 10.09 5.77 --- 12.67 -1.29 0.82 --- ---
Prudential Day One IncomeFlex Target®  2040 Fund # 6/30/09 -1.40 -1.15 1.95 7.44 7.44 14.99 11.49 --- 13.99 12.21 -0.21 0.95 --- 0.77%
Prudential Day One IncomeFlex Target 2040 Benchmark -2.16 -1.08 2.24 7.41 7.41 14.95 11.57 6.78 --- 12.04 0.00 0.97 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.38 1.13 --- ---
Target-Date 2036-2040 Median -1.12 -1.13 2.11 5.71 5.71 13.69 10.09 5.77 --- 12.67 -1.29 0.82 --- ---
Retirement Goal 2040 Fund # 11/30/02 -1.24 -0.62 3.39 5.16 5.16 14.50 11.06 5.88 N/A 12.25 -1.08 0.91 --- 1.13%
Retirement Goal 2040 Primary Benchmark -1.20 -0.67 2.79 7.69 7.69 15.44 11.73 6.77 --- 11.63 0.00 1.01 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.03 1.13 --- ---
Target-Date 2036-2040 Median -1.12 -1.13 2.11 5.71 5.71 13.69 10.09 5.77 --- 12.67 -1.87 0.82 --- ---

Prudential Day One 2045 Fund # 6/30/09 -1.38 -1.14 2.07 7.70 7.70 15.44 11.72 --- 14.25 12.45 -0.20 0.95 --- 0.77%
Prudential Day One 2045 Fund Benchmark -2.12 -1.07 2.36 7.63 7.63 15.34 11.78 6.86 --- 12.26 0.00 0.97 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.38 1.13 --- ---
Target-Date 2041-2045 Median -1.23 -1.13 2.14 5.79 5.79 14.33 10.65 6.82 --- 13.21 -1.73 0.83 --- ---
Prudential Day One IncomeFlex Target®  2045 Fund # 6/30/09 -1.38 -1.14 2.07 7.70 7.70 15.44 11.72 --- 14.25 12.45 -0.20 0.95 --- 0.77%
Prudential Day One IncomeFlex Target 2045 Benchmark -2.12 -1.07 2.36 7.63 7.63 15.34 11.78 6.86 --- 12.26 0.00 0.97 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.38 1.13 --- ---
Target-Date 2041-2045 Median -1.23 -1.13 2.14 5.79 5.79 14.33 10.65 6.82 --- 13.21 -1.73 0.83 --- ---

The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2036-2040
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

TARGET DATE 2041-2045
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Retirement Goal 2050 Fund # 6/24/05 -1.60 -0.72 3.59 5.02 5.02 15.85 11.59 --- 6.28 13.78 -7.39 0.86 --- 1.18%
Retirement Goal 2050 Primary Benchmark -1.59 -0.79 2.86 7.77 7.77 16.97 12.47 --- --- 13.10 -5.91 0.96 --- ---
60% S&P 500 / 40% Barclays Agg Bond Index -0.96 -0.11 3.67 10.61 10.61 13.12 11.18 6.77 --- 7.57 0.00 1.43 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.44 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -7.87 0.81 --- ---
Prudential Day One 2050 Fund # 6/30/09 -1.41 -1.14 2.09 7.78 7.78 15.66 11.79 --- 14.40 12.73 -0.19 0.94 --- 0.77%
Prudential Day One 2050 Fund Benchmark -2.15 -1.07 2.39 7.70 7.70 15.54 11.84 6.91 --- 12.53 0.00 0.95 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.51 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -1.86 0.81 --- ---
Prudential Day One 2055 Fund # 6/30/09 -1.49 -1.17 2.09 7.82 7.82 16.01 11.99 --- 14.61 12.91 -0.22 0.94 --- 0.77%
Prudential Day One 2055 Fund Benchmark -2.23 -1.10 2.40 7.73 7.73 15.91 12.05 6.98 --- 12.70 0.00 0.96 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.47 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -1.92 0.81 --- ---
Prudential Day One 2060 Fund # 5/31/13 -1.54 -1.18 2.12 7.90 7.90 --- --- --- 12.75 --- --- --- --- 0.77%
Prudential Day One 2060 Fund Benchmark -2.27 -1.10 2.43 7.80 7.80 --- --- --- --- --- --- --- --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 --- 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 --- 0.81 --- ---
Prudential Day One IncomeFlex Target®  2050 Fund # 6/30/09 -1.41 -1.14 2.09 7.78 7.78 15.66 11.79 --- 14.40 12.73 -0.19 0.94 --- 0.77%
Prudential Day One IncomeFlex Target 2050 Benchmark -2.15 -1.07 2.39 7.70 7.70 15.54 11.84 6.91 --- 12.53 0.00 0.95 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.51 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -1.86 0.81 --- ---
Prudential Day One IncomeFlex Target®  2055 Fund # 6/30/09 -1.49 -1.17 2.09 7.82 7.82 16.01 11.99 --- 14.61 12.91 -0.22 0.94 --- 0.77%
Prudential Day One IncomeFlex Target 2055 Benchmark -2.23 -1.10 2.40 7.73 7.73 15.91 12.05 6.98 --- 12.70 0.00 0.96 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.47 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -1.92 0.81 --- ---
Prudential Day One IncomeFlex Target®  2060 Fund # 6/30/09 -1.54 -1.18 2.12 7.90 7.90 16.04 12.01 --- 14.62 12.91 -0.20 0.94 --- 0.77%
Prudential Day One IncomeFlex Target 2060 Benchmark -2.27 -1.10 2.43 7.80 7.80 15.90 12.05 6.98 --- 12.71 0.00 0.96 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 1.48 1.13 --- ---
Target-Date 2051+ Median -1.26 -1.18 2.12 5.85 5.85 14.51 10.51 --- --- 13.63 -1.90 0.81 --- ---

TARGET DATE 2051+
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

IncomeFlex LT Balanced Fund # 11/28/06 -0.63 -0.52 2.75 4.44 4.44 11.11 8.99 5.18 N/A 9.35 -1.60 0.96 --- 1.85%
IncomeFlex LT Balanced Fund # 11/28/06 -0.68 -0.57 2.62 3.92 3.92 10.55 8.45 4.66 N/A 9.34 -2.09 0.91 --- 2.35%
Lifetime Balanced Primary Benchmark -0.55 -0.52 2.60 7.39 7.39 12.66 10.26 6.59 --- 8.88 0.00 1.14 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.09 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -0.86 1.02 --- ---
IncomeFlex LT Conservative Growth Fund # 11/28/06 -0.22 -0.45 2.47 4.45 4.45 9.74 8.29 5.06 N/A 7.88 -1.39 1.04 --- 1.79%
IncomeFlex LT Conservative Growth Fund # 11/28/06 -0.26 -0.49 2.34 3.93 3.93 9.19 7.75 4.54 N/A 7.87 -1.89 0.98 --- 2.29%
Lifetime Conservative Growth Primary Benchmark -0.13 -0.44 2.43 7.10 7.10 11.05 9.37 6.36 --- 7.48 0.00 1.23 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -0.81 1.13 --- ---
Moderate Allocation Category Median -0.79 -0.69 1.98 5.98 5.98 11.64 9.52 6.06 --- 9.05 -1.58 1.02 --- ---

IncomeFlex LT Income & Equity Fund # 11/28/06 0.47 -0.28 1.94 4.20 4.20 6.81 6.55 4.47 N/A 5.03 -1.13 1.27 --- 1.69%
IncomeFlex LT Income & Equity Fund # 11/28/06 0.43 -0.32 1.81 3.68 3.68 6.28 6.02 3.95 N/A 5.03 -1.63 1.18 --- 2.19%
Lifetime Income & Equity Primary Benchmark 0.58 -0.26 2.10 6.39 6.39 7.82 7.40 5.67 --- 4.76 0.00 1.51 --- ---
Lipper Balanced Funds Index -0.69 -0.48 2.32 7.21 7.21 11.82 9.60 6.04 --- 8.40 -2.83 1.13 --- ---
Conservative Allocation Category Median 0.24 -0.75 0.92 4.11 4.11 7.47 6.90 5.17 --- 6.16 -1.85 1.15 --- ---

RETIREMENT INCOME - INCOMEFLEX (CONSERVATIVE ALLOCATION)
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   

RETIREMENT INCOME - INCOMEFLEX (MODERATE ALLOCATION)
The target date is the approximate date when investors plan to start withdrawing their money.  The asset allocation of target date funds will become more conservative as the target date approaches by lessening your equity exposure and 
increasing your exposure in fixed income type investments.  The principal value of an investment in a target date fund is not guaranteed at any time; including the target date.   
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Core Bond/PIM Fund # 12/15/98 2.05 0.08 1.69 5.91 5.91 3.23 4.84 4.55 N/A 2.78 0.33 1.70 1 0.82%
Core Bond Enhanced Index / PIM Fund # 3/15/99 2.13 0.08 1.76 5.82 5.82 2.51 4.31 4.60 N/A 2.76 -0.24 1.52 3 0.37%
Core Plus Bond / Multi Manager # 3/11/14 1.98 -0.29 1.77 --- --- --- --- --- 3.53 --- --- --- --- 0.80%
Core Plus Bond / PIM Fund # 7/19/02 2.35 0.09 1.96 5.02 5.02 4.62 4.68 5.59 N/A 3.53 0.06 1.30 4 0.41%
          Manager Composite 6/30/02 --- -0.20 1.78 7.19 7.19 5.46 6.86 6.29 N/A 3.56 2.06 1.87 --- 0.38%
          Blended Performance 6/30/02 --- -0.20 1.78 7.18 7.18 5.46 6.86 6.29 N/A 3.56 2.06 1.87 --- 0.41%
Core Plus Bond / Reams Fund # 11/1/99 1.66 -0.13 1.11 3.58 3.58 3.44 5.17 5.28 N/A 2.70 1.75 1.86 3 0.82%
High Grade Bond / GSAM Fund # 11/1/99 1.96 0.11 1.15 5.16 5.16 3.02 4.85 4.08 N/A 2.67 0.58 1.76 2 0.82%
Prudential Total Return Bond SA # 2/28/14 2.40 -0.02 2.32 --- --- --- --- --- 3.96 --- --- --- 2 0.75%
          Manager Composite 6/30/02 --- -0.23 1.69 6.79 6.79 5.07 6.47 5.90 N/A 3.56 1.69 1.76 --- 0.75%
          Blended Performance 6/30/02 --- -0.02 2.32 6.46 6.46 4.96 6.40 5.87 N/A 3.57 1.61 1.74 --- 0.75%
Barclays Aggregate Bond Index 2.10 0.09 1.79 5.96 5.96 2.66 4.45 4.71 --- 2.69 0.00 1.61 --- ---
Intermediate-Term Bond Category Median 1.87 -0.10 1.32 5.62 5.62 3.46 4.92 4.76 --- 2.78 0.66 1.68 --- ---
Corporate Bond / PIM Fund # 1/1/97 2.51 -0.01 1.49 7.20 7.20 5.21 6.40 5.37 N/A 4.06 0.04 1.53 2 0.82%
Barclays Credit Index 2.83 0.01 1.76 7.53 7.53 4.84 6.26 5.46 --- 3.96 0.00 1.54 --- ---
Intermediate-Term Bond Category Median 1.87 -0.10 1.32 5.62 5.62 3.46 4.92 4.76 --- 2.78 0.83 1.68 --- ---

High Yield Bond / Prudential Fund # 11/1/02 0.54 -1.19 -0.50 1.95 1.95 7.00 8.02 6.96 N/A 6.27 -0.84 1.25 2 0.95%
          Manager Composite 2/28/02 --- -1.36 -0.61 2.38 2.38 7.61 8.20 6.87 N/A 5.94 -0.26 1.35 --- 0.95%
          Blended Performance 2/28/02 --- -1.19 -0.50 2.14 2.14 7.52 8.15 6.85 N/A 5.97 -0.35 1.33 --- 0.95%
Barclays High Yield Bond Index 0.66 -1.45 -1.01 2.45 2.45 8.43 9.03 7.74 --- 6.30 0.00 1.40 --- ---
Lipper High Current Yield Bond Funds Index 0.54 -1.50 -1.00 2.23 2.23 8.27 8.47 6.36 --- 6.43 -0.66 1.29 --- ---
High Yield Bond Category Median 0.36 -1.51 -1.29 1.60 1.60 7.66 8.06 6.62 --- 6.34 -0.77 1.26 --- ---

Prudential TIPS Enhanced Index Fund # 6/24/09 3.23 -1.26 -0.31 2.76 2.76 -0.45 3.20 --- 3.74 5.06 -0.83 0.63 2 0.83%
Barclays US Treasury TIPS Index 3.15 -1.13 -0.03 3.63 3.63 0.44 4.11 4.37 --- 5.12 0.00 0.80 --- ---
Barclays Treasury Bond 2.59 0.14 1.93 5.05 5.05 1.38 3.91 4.38 --- 3.36 2.12 1.14 --- ---
Inflation-Protected Bond Median 3.00 -1.27 -0.46 2.77 2.77 0.04 3.48 3.91 --- 4.95 -0.37 0.70 --- ---

High yield bonds, commonly known as junk bonds, are subject to a high level of credit and market risks.Fixed Income investment mutual funds are subject to interest rate risk, and that their value will decline as interest rates rise.

INFLATION-PROTECTED BOND

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

INTERMEDIATE-TERM BOND

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

HIGH YIELD BOND
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Defined Contribution Fund Performance as of December 31, 2014 with January 31, 2015 update

CUMULATIVE RETURNS AVERAGE ANNUAL RETURNS

Inception YTD Return Return Return Return Return Return Return Since Risk Alpha Sharpe DDA Rank Expense

Fund/Benchmark Name Date 1/31/15 1 MO. 3 MOS. YTD 1 YR 3 YRS 5 YRS 10 YRS Inception 5 YRS 5 YRS 5 YRS 12/31/14 Ratio*

The investments below represent investments into a separate account.  Separate accounts have been identified with #.

AS OF DECEMBER 31, 2014 * AS OF DECEMBER 31, 2014 *

Lancaster County, Nebraska EEs Retirement Plan

The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. Past performance 
does not guarantee future results. Current performance may be lower or higher than the performance data quoted. For performance information current to the most recent month end, please call 1-877-778-2100 or visit our 
website at www.prudential.com.
The following grid provides fund performance information, and other relevant performance and supplementary information concerning Institutional Select Funds, Sub-Advised Funds, Alliance Mutual Funds, and Proprietary 
Funds. Please see the EXPLANATION OF PERFORMANCE INFORMATION in the footnote section for more information on the performance shown.

Government Securities / PIM Fund # 12/15/98 2.59 -0.02 1.61 3.98 3.98 0.58 2.98 3.57 N/A 3.16 -0.77 0.92 3 0.82%
Barclays Government Bond Index 2.50 0.13 1.86 4.91 4.91 1.40 3.70 4.29 --- 3.09 0.00 1.17 --- ---
Intermediate Government Category Median 1.26 0.02 1.44 4.93 4.93 1.58 3.50 4.13 --- 2.48 0.86 1.31 --- ---

Wells Capital International Bond (IS Platform) # 9/30/14 -0.92 -1.66 -2.23 --- --- --- --- --- -2.23 --- --- --- --- 0.88%
          Manager Composite 6/30/95 --- -1.58 -2.24 -0.45 -0.45 0.16 2.46 3.48 N/A 7.50 -1.12 0.35 --- 0.88%
          Blended Performance 6/30/95 --- -1.66 -2.23 -0.44 -0.44 0.16 2.46 3.48 N/A 7.50 -1.11 0.35 --- 0.88%
JP Morgan GBI Global ex-US Index (US Dollar Hedged) 1.83 1.19 3.12 9.88 9.88 5.45 4.85 4.82 --- 2.61 4.23 1.80 --- ---
Barclays Global Aggregate Bond Index -0.16 -0.69 -1.05 0.58 0.58 0.73 2.50 3.52 --- 4.76 0.00 0.53 --- ---
World Bond Category Median 0.24 -1.07 -1.08 1.42 1.42 2.84 3.83 4.06 --- 5.74 1.74 0.74 --- ---

Prudential Short-Term Bond Fund # 6/30/76 0.01 0.00 0.02 0.08 0.08 0.06 0.08 1.47 N/A --- --- --- --- 0.11%
Citigroup Three Month T-Bill 0.00 0.00 0.00 0.03 0.03 0.05 0.07 1.46 --- 0.01 0.00 --- --- ---

Gibraltar Guaranteed Fund 11/11/08 0.21 0.20 0.61 2.39 2.39 2.62 3.12 --- 3.47 --- --- --- --- ---
Current Net Annualized Rate as of 07/01/2014: 2.42% --- --- --- --- --- --- --- --- --- --- --- --- --- ---
5 Year Treasury Average Yield 0.10 0.14 0.40 1.62 1.62 1.19 1.38 2.49 --- 0.15 0.00 8.82 --- ---

STABLE VALUE

GOVERNMENT SECURITIES

Shares of this Fund are not issued or guaranteed by the U.S. government.Fixed Income investment bond funds are subject to interest rate risk, and that their value will decline as interest rates rise.

FIXED INCOME - GLOBAL & INTERNATIONAL

Fixed Income investment (bond) funds are subject to interest rate risk; their value will decline as interest rates rise.

FI - MONEY MARKET
An investment in the money market Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it is 
possible to lose money by investing in the Fund.
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For Alliance Mutual Funds, performance shown for the Separate Account is the performance of the underlying mutual fund. If the mutual fund’s inception was 
before the Separate Account’s inception date, mutual fund performance is shown for the prior periods. Performance for all periods reflects the reinvestment of 
mutual fund dividends and capital gains (as applicable). Any sub-accounting or distribution fees paid to Prudential by the underlying mutual fund complex is 
disclosed in the fact sheet for the fund. Any reference to share class refers to the underlying investment of the separate account and does not indicate that this 
is an investment directly into this share class.

Our pricing for your plan sometimes includes contract charges. If included, the contract charges would reduce the performance shown below. Any contract 
charges are disclosed to you. Regarding your members, the expense ratio shown in their statements and in the performance shown on their statements will 
reflect any contract charges imposed. The management fees, fund fees and contract charges compensate us for the distribution and servicing associated with 
your plan. Other plan investment options may generate more or less revenue for us than the fees associated with the fund you select. If the aggregate revenue 
from your plan exceeds our associated costs, we earn a profit. Otherwise, we incur a loss. Other plans investing in the Fund may have lower fees, but these are 
not available to your plan in order to compensate us for distribution and plan servicing.

For more information, please contact your Prudential Retirement Representative at 1-877-778-2100.

EXPLANATION OF PERFORMANCE INFORMATION

The following tables provide fund performance information, and other relevant performance and supplementary information concerning Institutional Sub-
Advised, Institutional Select, Alliance Mutual Funds and Proprietary Funds if applicable. For Institutional Sub-Advised and Institutional Select Funds, the PRIAC 
Separate Accounts hold the investment securities. Prudential Retirement Insurance and Annuity Company (PRIAC) assumes no responsibility for monitoring 
performance of the investment manager of any Institutional Select Fund. PERFORMANCE: When such funds have fewer than five years of performance 
history, three types of performance information are provided to assist you in choosing your plan’s investment options. “Fund Performance” represents the actual 
performance of the fund for all periods since the inception date of the fund (which is shown in this line). “Manager’s Composite” represents the composite return 
of multiple portfolios advised by the Manager since the inception date. 

These portfolios have an investment style and approach similar to the investment style of the fund.  “Blended” represents a combination of the actual Fund 
performance and the current Manager’s Composite performance. Actual Fund performance is used for periods after the fund was managed by the current 
Manager. For periods before the current Manager’s assumption of Fund management, the Manager's Composite return is used. Therefore, when no Actual 
Fund performance with the current manager exists, the Blended performance line will equal the Manager Composite line. The inception date associated with 
this line is the inception date of the Manager's Composite. “Since Inception” returns are only provided when the inception date is less than 10 years ago. All 
performance is net of the expense ratio shown for that line.

Outside Fund information offered through other firms was provided by the fund’s custodian or from publicly available sources.

Footnotes

Your current funds are highlighted in yellow.
Funds on the Due Diligence Advisor Program Watch List for performance related concerns are denoted with red text.
Funds represented in green text are closed and are no longer available as a new fund option to Plan Sponsors.
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While past performance is never an indication of future results, short periods of performance may be particularly unrepresentative of long-term performance.

Funds offered by Prudential may be closed to new investors or new contributions at any time without prior notice.

At times Prudential Retirement solicits and/or receives financial support for certain of its conferences from investment advisory firms.  Please contact your 
Prudential Retirement representative for more information.

Gibraltar Guaranteed Fund - The Gibraltar Guaranteed Fund is a group annuity product issued by Prudential Retirement Insurance and Annuity Company 
(PRIAC), Hartford, CT 06103. Amounts contributed to the contract are deposited in PRIAC’s general account. Payment obligations and the fulfillment of any 
guarantees specified in the group annuity contract are insurance claims supported by the full faith and credit of PRIAC. PRIAC periodically resets the interest 
rate credited on contract balances, subject to a minimum rate specified in the group annuity contract. Past interest rates are not indicative of future rates. This 
product is neither a mutual fund nor a bank product. The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency. 

Prudential Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract 
balances. Prudential Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are 
sometimes paid in respect of plan and participant recordkeeping and distribution services. For some plans, Prudential Retirement uses a portion of its 
aggregate compensation to satisfy the plan's request for allowances and for payments to defray plan expenses. If Prudential Retirement’s aggregate 
compensation from this product and from other plan investment products exceeds the costs of servicing your plan, Prudential Retirement earns a profit; 
otherwise we incur a loss.

Keep in mind that application of asset allocation and diversification concepts does not assure a profit or protect against loss in a declining market. It is possible 
to lose money by investing in securities.

For Manager of Managers Institutional Sub-Advised funds and Institutional Select Funds, ACTUAL PERFORMANCE MAY BE AFFECTED BY THE MANAGER 
NOT BEING ABLE TO INVEST DIRECTLY IN A COUNTRY PRIOR TO SATISFACTION OF THAT COUNTRY’S LEGAL REQUIREMENTS.

All returns are net of the management fees charged for the separate account and net of other operational expenses and are before any contract charges, if any, 
unless noted otherwise.  Historical returns reflect actual account performance and the investment manager’s composite, which may consist of one account.  
Performance is representative of each separate account’s investment management discipline.  All returns are deemed accurate at the time of reporting but are 
subject to change.  For more information, please contact your Prudential Retirement Representative at 1-877-778-2100.

Frequent exchanging between plan investment options may harm long-term investors. Your plan or the plan’s investment funds may have provisions to deter 
exchanges that may be abusive. These policies may require us to modify, restrict or suspend purchase or exchange privileges and/or impose redemption 
fees.

Prudential Day One 2010 Fund - Performance shown beginning 02/15/2013 represents the actual performance track record of the Day One 2010 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.  
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Prudential Day One 2015 Fund - Performance shown beginning 12/16/2011 represents the actual performance track record of the Day One 2015 Fund.  
Performance prior to  this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.  

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.  
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Prudential Day One 2020 Fund - Performance shown beginning 08/01/2013 represents the actual performance track record of the Day One 2020 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund. 

Prudential Day One 2025 Fund - Performance shown beginning 08/01/2013 represents the actual performance track record of the Day One 2025 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund. 
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Prudential Day One 2030 Fund - Performance shown beginning 08/01/2013 represents the actual performance track record of the Day One 2030 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Day One 2030 Fund's glidepath ("Glidepath Performance"), 
beginning with the Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.  

Prudential Day One 2035 Fund - Performance shown beginning 09/06/2013 represents the actual performance track record of the Day One 2035 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.  
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Prudential Day One 2045 Fund - Performance shown beginning 08/23/2013 represents the actual performance track record of the Day One 2045 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.  

Prudential Day One 2040 Fund - Performance shown beginning 08/01/2013 represents the actual performance track record of the Day One 2040 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.   
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Prudential Day One 2050 Fund - Performance shown beginning 08/15/2013 represents the actual performance track record of the Day One 2050 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009.

Prudential Day One 2060 Fund - Performance shown beginning 08/13/2013 represents the actual performance track record of the Day One 2060 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath ("Glidepath Performance"), beginning with the 
Fund's Inception Date of May 31, 2013.  Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and 
annual ratcheting along the Fund's glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual 
performance track record of the Day One 2060 Fund, Glidepath Performance does not represent actual trading and may not reflect the impact of material 
economic and market factors, such as lack of liquidity.

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.       

Prudential Day One 2055 Fund - Performance shown beginning 9/6/2013 represents the actual performance track record of the Day One 2055 Fund.  
Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, 
weighted in accordance with the asset allocation of each underlying fund as specified by Fund's glidepath ("Glidepath Performance"), beginning with the 
Glidepath Inception Date of June 30, 2009 .

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.   
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Prudential Day One Income Fund - Performance shown beginning 08/01/2013 represents the actual performance track record of the Day One Income 
Fund.  Performance prior to this date represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds 
structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Fund's glidepath, beginning with the Glidepath 
Inception Date of June 30, 2009 ( "Glidepath Performance").

Glidepath Performance is adjusted to reflect the fees and expenses of each Fund, and reflects daily rebalancing and annual ratcheting along the Fund's 
glidepath.  Glidepath Performance is based on hypothetical performance results.  Unlike the results shown in the actual performance track record of the 
Funds, Glidepath Performance does not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of 
liquidity.  On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity Fund.  
Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.  On December 7, 2011, the Bache Commodities Total Return Fund sleeve was 
replaced with the Jefferies Commodity Strategies Fund. Subsequently on April 16, 2012, the Jefferies Commodity Strategies Fund changed its name to the 
CoreCommodity Strategies Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on December 6, 2011 
represents the weighted actual performance track record of the Bache Commodities Total Return Fund, and Glidepath Performance beginning on December 
7, 2011 represents the weighted actual performance track record of the CoreCommodity Strategies Fund.       

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.        

Prudential Day One IncomeFlex Bal Fund - Performance shown beginning 09/22/2009 represents the actual performance track record of the Prudential 
Day One IncomeFlex Target Balanced Fund. Performance prior to 09/22/2009 represents simulated performance based on the historical track record of the 
underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential Day 
One IncomeFlex Target Balanced Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).  

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity.      

Prudential Day One IncomeFlex Target®  2010 Fund - Performance shown beginning 12/21/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2010 Fund. Performance prior to 12/21/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2010 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”). 
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Prudential Day One IncomeFlex Target®  2015 Fund - Performance shown beginning 12/10/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2015 Fund. Performance prior to 12/10/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2015 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).  

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.        

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity.       

Prudential Day One IncomeFlex Target®  2020 Fund - Performance shown beginning 07/19/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2020 Fund. Performance prior to 07/19/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2020 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).   

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity.       

Prudential Day One IncomeFlex Target®  2025 Fund - Performance shown beginning 07/19/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2025 Fund. Performance prior to 07/19/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2025 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).  
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Prudential Day One IncomeFlex Target®  2030 Fund - Performance shown beginning 07/19/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2030 Fund. Performance prior to 07/19/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2030 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity.       

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

Prudential Day One IncomeFlex Target®  2035 Fund - Performance shown beginning 12/21/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2035 Fund. Performance prior to 12/21/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2035 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

Prudential Day One IncomeFlex Target®  2040 Fund - Performance shown beginning 12/21/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2040 Fund. Performance prior to 12/21/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2040 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).
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Prudential Day One IncomeFlex Target®  2045 Fund - Performance shown beginning 12/21/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2045 Fund. Performance prior to 12/21/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2045 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

Prudential Day One IncomeFlex Target®  2050 Fund - Performance shown beginning 12/21/2010 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2050 Fund. Performance prior to 12/21/2010 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2050 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

Prudential Day One IncomeFlex Target®  2055 Fund - Performance shown beginning 01/11/2011 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2055 Fund. Performance prior to 01/11/2011 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2055 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).
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Prudential Day One IncomeFlex Target®  2060 Fund - Performance shown beginning 01/07/2011 represents the actual performance track record of the 
Prudential Day One IncomeFlex Target 2060 Fund. Performance prior to 01/07/2011 represents simulated performance based on the historical track record of 
the underlying funds in the fund-of-funds structure, weighted in accordance with the asset allocation of each underlying fund as specified by the Prudential 
Day One IncomeFlex Target 2060 Fund’s glidepath, beginning with the Glidepath Inception Date of June 30, 2009 (“Glidepath Performance”).

Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund’s 
glidepath. Glidepath Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, 
as applicable, Glidepath Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as 
lack of liquidity. On September 22, 2010, the QMA Small Cap Blend Enhanced Index Fund sleeve was replaced with the Jennison Small Cap Core Equity 
Fund.  Glidepath Performance for the period beginning with the Glidepath Inception Date and ending on September 21, 2010 represents the weighted actual 
performance track record of the QMA Small Cap Blend Enhanced Index Fund, and Glidepath Performance beginning on September 22, 2010 represents the 
weighted actual performance of the Jennison Small Cap Core Equity Fund.         

SA/T. Rowe Price Equity Income Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a 
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner 
substantially similar to the current underlying mutual fund investment.

SA/T. Rowe Price Growth Stock Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a 
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner 
substantially similar to the current underlying mutual fund investment.

SA/Templeton Foreign Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund 
to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially 
similar to the current underlying mutual fund investment.

SA/Invesco Small Cap Growth Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a 
mutual fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner 
substantially similar to the current underlying mutual fund investment.

SA/Janus Balanced Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund to a 
"Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially similar to 
the current underlying mutual fund investment.

SA/OFII Global Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund to a 
"Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially similar to 
the current underlying mutual fund investment.

SA/Templeton Growth Strategy - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual fund 
to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially 
similar to the current underlying mutual fund investment.
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Redemption Fees - The following funds have redemption fees.

Fund Fee Rate Holding Period
American Century International Growth (Inv Shrs) 2 60 Days
Goldman High Yield Fund (Class A Shares) 2 60 Days
Goldman High Yield Fund (Class I Shares) 2 60 Days
Lazard International Equity Account (Open Shares) 1 30 Days
Lazard U.S. Small-Mid Cap Equity Fund (Open Shares) 1 30 Days
Lazard U.S. Strategic Equity Portfolio (Open Shares) 1 30 Days

 

Definitions

Peer Group # of Funds
Large Cap Value (sub-advised) 107
Large Cap Value (alliance) 182
Large Cap Blend (sub-advised) 211
Large Cap Blend (alliance) 220
Large Cap Growth (sub-advised) 163
Large Cap Growth (alliance) 161
Mid Cap Value (sub-advised) 41
Mid Cap Value (alliance) 37
Mid Cap Blend (sub-advised) 88
Mid Cap Blend (alliance) 92
Mid Cap Growth (sub-advised) 112
Mid Cap Growth (alliance) 109
Small Cap Value (sub-advised) 78
Small Cap Blend (sub-advised) 196
Small Cap Blend (alliance 196

Small Cap Value Silvercrest I Fund - Effective April 2009 this Separate Account was converted from an Alliance Fund which invests in shares of a mutual 
fund to a "Retail Branded" Separate Account, which will invest in a portfolio of securities managed by the same investment manager in a manner substantially 
similar to the current underlying mutual fund investment.

DDA Rank - The DDA Rank represents the quartile ranking assigned to the fund in the latest Due Diligence Advisor Program Report. Each separate account is
assessed on the basis of nominal and risk adjusted returns, and downside and relative risk (versus an appropriate benchmark). These metrics are weighted
based on 1-, 3- and 5-year results, with greatest emphasis placed on long term timeframes. Due Diligence Quartile Ranks shown are based on the last
available Due Diligence Analysis (as of September 30, 2014), among the following peer group universe totals. Please note new process has Institutional
Sub-Advised and RBSA funds utilize gross performance peer groups while Alliance funds utilize net performance peer groups.
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Small Cap Growth (sub-advised) 143
Small Cap Growth (alliance) 139
TIPS (sub-advised) 38
Global - Value (sub-advised) 27
Global - Value (alliance) 29
Global - Growth (sub-advised) 65
Global - Growth (alliance) 68
International - Value (sub-advised) 52
International - Value (alliance) 54
International - Blend (sub-advised) 95
International - Blend (alliance) 92
International - Growth (sub-advised) 126
International - Growth (alliance) 125
International - Emerging Markets (sub-advised) 100
International - Emerging Markets (alliance) 99
Balanced (sub-advised) 77
Balanced (alliance) 77
Fixed Income - BBB-Rated Corp Debt (sub-advised) 48
Fixed Income - Core Bond (sub-advised) 118
Fixed Income - Core Plus Bond (sub-advised) 45
Fixed Income - Intermediate US Govt (sub-advised) 16
Fixed Income - US Mortgage (sub-advised) 27
Fixed Income - High Current Yield (sub-advised) 122
Real Estate (sub-advised) 57
Technology (alliance) 39

 
Morningstar # of funds in Category

MTD QTD YTD 1 Year 3 Year 5 Year 10 Year
Aggressive Allocation Category Median 117 117 116 116 102 91 73
Conservative Allocation Category Median 184 184 181 181 149 128 91
Diversified Emerging Mkts Category Median 216 216 198 198 146 105 58
Foreign Large Blend Category Median 203 203 195 195 181 163 114
Foreign Large Growth Category Median 81 81 79 79 69 63 43
Foreign Large Value Category Median 97 97 97 97 92 83 53
High Yield Bond Category Median 182 181 173 173 148 130 105
Inflation-Protected Bond Median 52 52 51 51 46 41 26
Intermediate Government Category Median 74 74 73 73 73 72 70
Intermediate-Term Bond Category Median 273 273 266 266 246 226 193
Large Blend Category Median 472 472 458 458 405 371 298
Large Growth Category Median 454 454 448 448 422 378 311
Large Value Category Median 330 330 319 319 282 258 207
Mid-Cap Blend Category Median 130 130 130 130 117 110 79

Morningstar Category # of Funds

                                                                        84



For institutional plan sponsor use only.  Not to be distributed to plan participants or the general public.

Mid-Cap Growth Category Median 221 221 216 216 199 182 156
Mid-Cap Value Category Median 113 112 106 106 99 87 64
Moderate Allocation Category Median 233 232 224 224 196 178 141
Real Estate Category Median 72 72 71 71 64 57 48
Retirement Income Median 59 59 56 56 51 49 14
Small Blend Category Median 232 232 225 225 199 184 139
Small Growth Category Median 218 218 214 214 196 183 152
Small Value Category Median 119 119 113 113 102 83 68
Target-Date 2000-2010 Median 35 35 35 35 30 28 11
Target-Date 2011-2015 Median 46 46 43 43 35 32 9
Target-Date 2016-2020 Median 52 52 49 49 41 35 13
Target-Date 2021-2025 Median 48 48 45 45 36 30 8
Target-Date 2026-2030 Median 53 53 49 49 41 35 13
Target-Date 2031-2035 Median 48 48 45 45 36 30 8
Target-Date 2036-2040 Median 53 53 49 49 41 35 12
Target-Date 2041-2045 Median 48 48 45 45 34 29 3
Target-Date 2051+ Median 59 59 41 41 26 7 0
World Bond Category Median 96 96 92 92 71 60 39
World Stock Category Median 297 297 287 287 214 171 96

 
Prudential Retirement constructs Asset Class Categories using MPI Stylus, a product of Markov Processes International LLC, and data provided by 
MorningstarTM, Inc. Categories are constructed by using the appropriate MorningstarTM, Inc. category and then removing duplicate share classes from the 
universe. Duplicate share classes are identified in a database field, and in general the share class with the longest history is used for category construction.  
Category medians and fund percentile rankings are then calculated using MPI Stylus and therefore may differ from those provided directly by MorningstarTM,
Inc.

Alpha - A measure of value added by a manager as compared to a passive portfolio with the same market sensitivity or beta. Alpha is a measure of return for 
residual, or non-market, risk, and is used to measure a manager's contribution to performance due to security or sector selection.

Risk - This statistic measures the volatility of a stream of data compared to its average value. Applied to investment performance, standard deviation 
measures how “choppy” the monthly returns are over a period of time. 66% of all monthly values would fall within one standard deviation of the average, 
while 95% of all values would fall within two standard deviations of the average.

Expense Ratio - Expense Ratio includes management fee charges by the fund's Investment Manager against the fund's assets for managing the portfolio as 
well as for such services as shareholder relations or investment-related administration (fund analysis and research, etc.), 12(b)-1 fee [Mutual funds may charge 
this fee against the fund's assets to cover distribution expenses incurred by the fund], if applicable, “Other Expenses” [Charges by the fund's sponsor against 
the fund's assets for additional operating expenses.  For example: related legal fees, auditing expenses, compliance with governmental regulations, mailing or 
postage costs, etc.  The amount included for Prudential Institutional Sub-Advised and Proprietary Funds is actual for the prior calendar year end.  The amount 
listed for Prudential Alliance Funds is for the last period reported by the Fund’s sponsor].  The benefit of any "Fee Waivers" would be reflected in the Expense 
Ratio.  Expense Ratio is prior to any contract-related charges.
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Sharpe Ratio - This statistic measures the quality of the returns for an investment on a risk-adjusted basis over a given period. It is defined as the excess 
returns of an investment divided by the standard deviation of returns. Excess returns are the returns of the investment minus the risk-free rate of return 
offered in the market, typically measured by short-term government instruments such as 3-month T-Bills. For two funds to have the same Sharpe Ratio, the 
fund with greater volatility must also deliver greater returns. 
Sharpe Ratio = Excess Returns/Risk = (Returns on the Investment - Returns on T-Bills) / Standard Deviation

This fund is not part of Prudential Retirement’s Manager of Managers Program and Prudential Retirement does not assume any responsibility for the plan’s 
decision to invest in the funds, to monitor their performance or to provide information regarding the funds. Each of those is the sole responsibility of the 
plan.  To the extent Prudential Retirement provides such information, it makes no warranty as to the accuracy of such information and makes no undertaking 
to continue to provide such information unless Prudential Retirement agrees to continue to provide such information in writing.

© 2014 Prudential Financial, Inc. and its related entities.  Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of 
Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential Retirement's group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT, a 
Prudential Financial company.

Investors should consider the fund’s investment objectives, risks, charges and expenses before investing. The prospectus, and if available the 
summary prospectus, contain complete information about the investment options available through your plan. Please call 1-877-778-2100 for a free 
prospectus and if available, a summary prospectus that contain this and other information about our mutual funds. You should read the prospectus 
and the summary prospectus, if available carefully before investing. It is possible to lose money when investing in securities.

For Institutional Funds and Alliance Funds, returns, expense ratios and rankings do not reflect any contract charges.

Shares of the registered mutual funds are offered through Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, 
Newark, NJ 07102-4077. PIMS is a Prudential Financial company.  
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INDEX DEFINITIONS

Indexes are unmanaged and cannot be invested in directly.

Prudential Day One IncomeFlex Target Bal Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

5 Year Treasury Average Yield
The 5-Year Treasury Average Yield is the average daily treasury yield (Constant Maturity) for U.S. Treasuries with a maturity of five years (negotiable debt obligations of the U.S. Government, 
considered intermediate in maturity).

60% R1000 / 40% Barclays Agg
60% Russell 1000 Index/40% Barclays U.S. Aggregate Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Index and 40% Barclays U.S. Aggregate Index 
(measuring U.S. bonds with maturities of at least one year).

60% Russell 1000 Growth / 40% Barclays Aggr.
A composite index that consists of the Russell 1000® Index (60%) and the Barclays  U.S. Aggregate Bond Index (40%).

60% Russell 1000 Value / 40% Barclays Aggr
60% Russell 1000 Value Index/40% Barclays U.S. Aggregate Bond Index is an unmanaged, weighted average composite composed of 60% Russell 1000 Value Index and 40% Barclays U.S. 
Aggregate Bond Index (measuring U.S. bonds with maturities of at least one year).

60% S&P 500 / 40% Barclays Agg Bond Index
60% S&P 500 Index/40% Barclays U.S. Aggregate Bond Index is an unmanaged, weighted average composite composed of 60% S&P 500 Index (measuring U.S. equities) and 40% Barclays 
U.S. Aggregate Bond Index (measuring U.S. bonds with maturities of at least one year).

60% S&P 500 / 40% Barclays Int Govt Credit
60% S&P 500 Index/40% Barclays  U.S. Intermediate Government/ Credit Index is an unmanaged, weighted average composite composed of 60% S&P 500 Index (measuring U.S. equities) 
and 40% Barclays  U.S. Intermediate Government/Credit Index (measuring U.S. bonds with maturities of at least one year).

Barclays Aggregate Bond Index
Barclays US Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes 
Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS and CMBS (agency and non-agency).

Barclays Credit Index
The Barclays US Credit Index: measures the investment grade, US dollar-denominated, fixed-rate, taxable corporate and government-related bond markets. It is comprised of the US 
Corporate Index and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities.

Barclays Global Aggregate Bond Index
Barclays  Global index provides a broad based measure of the international investment grade bond market. The index combines the U.S. Aggregate Index with dollar-denominated versions of 
the Pan-European Index and the Japanese, Canadian, Australian and New Zealand components of the Global Treasury Index

                                                                        87



For institutional plan sponsor use only.  Not to be distributed to plan participants or the general public.

Barclays Government Bond Index
The Barclays U.S. Government Index: Is comprised of the U.S. Treasury and U.S. Agency Indices. The U.S. Government Index includes Treasuries (public obligations of the U.S. Treasury 
that have remaining maturities of more than one year) and U.S. agency debentures (publicly issued debt of U.S. Government agencies, quasi-federal corporations, and corporate or foreign 
debt guaranteed by the U.S. Government). The U.S. Government Index is a component of the U.S. Government/Credit Index and the U.S. Aggregate Index. 

Barclays High Yield Bond Index
Barclays U.S. High Yield Index covers the universe of fixed rate, non-investment grade debt (having a maximum quality rating of Ba1), a minimum outstanding amount of $150 million and at 
least one year to maturity.

Barclays Treasury Bond
Barclays  U.S. Treasury Index accounts for nearly 65% of the Government Index and includes public obligations of the U.S. Treasury that have remaining maturities of more than one year.

Barclays US Treasury TIPS Index
This index includes all publicly issued United States Treasury inflation-protected securities that have at least one year remaining until maturity, are rated investment grade, and have $250 
million or more of outstanding face value.  In addition, the securities must be denominated in U.S. dollars, and must be fixed-rate and non-convertible securities.  The index is a market 
capitalization-weighted index.  Inflation notes were included in the broader Barclays U.S. Treasury Index in March 1997 and removed from that index on January 1, 1998.

CRSP Mid Cap Index
The CRSP US Mid Cap Index targets inclusion of the U.S. companies that fall between the 70%-85% of investable market capitalization. The index includes securities traded on NYSE, NYSE 
Market, NASDAQ or ARCA.

CRSP Small Cap Index
The CRSP US Small Cap Index includes U.S. companies that fall between the bottom 2%-15% of the investable market capitalization. There is no lower limit in market capitalization, other 
than what is specified by investability screens. The index includes securities traded on NYSE, NYSE Market, NASDAQ or ARCA.

Citigroup Three Month T-Bill
Citigroup 3 Month T-Bill Index is an index whereby equal dollar amounts of three-month Treasury bills are purchased at the beginning of each of three consecutive months.  As each bill 
matures, all proceeds are rolled over or reinvested in a new three-month bill.  The income used to calculate the monthly return is derived by subtracting the original amount invested from the 
maturity value.

FTSE NAREIT Equity® Index
The FTSE NAREIT Equity® Indexis an unmanaged market capitalization index of all tax-qualified Equity REITS listed on the NYSE, AMEX, and the NASDAQ that have 75% or more of their 
gross invested book of assets invested directly or indirectly in the equity ownership of real estate.This Fund is not sponsored, endorsed, sold or promoted by FTSE International Limited 
(“FTSE”) and FTSE makes no recommendation regarding investing in the Fund. See the User’s Guide for a more detailed description of the limited relationship FTSE has with Prudential.

JP Morgan GBI Global ex-US Index (US Dollar Hedged)
The JP Morgan GBI Global ex-US Index (US Dollar Hedged) is an index composed of globally traded, fixed-rate government bonds of 13 countries.  These countries all have liquid debt 
markets, meaning that they are stable, actively traded markets with sufficient scale and regular issuance.  Using globally traded and highly liquid government bond issues, the index provides 
a measure of market performance.  The index excludes bonds from the US and represents the USD hedged total return index level. 

Lifetime Aggressive Growth Primary Benchmark
Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE 
Index and the Barclays U.S. Aggregate Bond Index, respectively.

                                                                        88



For institutional plan sponsor use only.  Not to be distributed to plan participants or the general public.

Lifetime Balanced Primary Benchmark
Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE 
Index and the Barclays U.S. Aggregate Bond Index, respectively.

Lifetime Conservative Growth Primary Benchmark
Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE 
Index and the Barclays U.S. Aggregate Bond Index, respectively.

Lifetime Growth Primary Benchmark
Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the MSCI EAFE 
Index and the Barclays U.S. Aggregate Bond Index, respectively.

Lifetime Income & Equity Primary Benchmark
Each Lifetime Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, the MSCI 
EAFE Index, the Barclays U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.

Lipper Balanced Funds Index
Lipper Balanced Funds Index is an equal dollar weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to conserve principal 
by maintaining a balanced portfolio of stocks and bonds).  Typically the stock/bond ratio ranges around 60%/40%.

Lipper Global Funds Index
Lipper Global Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest at least 25% 
of its portfolio in securities traded outside of the United States). These funds may own U.S. securities as well.

Lipper High Current Yield Bond Funds Index
Lipper High Yield Bond Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to seek a high [relative] 
current yield from fixed income securities without regard to quality or maturity restrictions).  These funds tend to invest in lower-grade debt issues.

Lipper International Funds Index
Lipper International Funds Index is an equal dollar-weighted index of the 30 largest qualifying mutual funds (based on year-end total net assets) for the investment objective (to invest assets 
in securities whose primary trading markets are outside the United States).

Lipper Large Cap Core Funds Index
Lipper Large-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market 
capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-
per-share growth value, compared to the S&P 500 Index.

Lipper Large Cap Growth Funds Index
Lipper Large-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe. These funds, 
by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median 
market capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and 
three-year sales-per-share growth value, compared to the S&P 500 Index.
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Lipper Large Cap Value Funds Index
Lipper Large-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Large-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) greater than 300% of the dollar-weighted median market 
capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year 
sales-per-share growth value, compared to the S&P 500 Index.

Lipper Mid Cap Core Funds Index
Lipper Mid-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market 
capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-
per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Mid Cap Growth Funds Index
Lipper Mid-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe. These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market 
capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year 
sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Mid Cap Value Funds Index
Lipper Mid-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Mid-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 300% of the dollar-weighted median market 
capitalization of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year 
sales-per-share growth value, compared to the S&P Midcap 400 Index.

Lipper Small Cap Core Funds Index
Lipper Small-Cap Core Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the 
smallest 500 of the middle 1,000 securities of the S&P Super-Composite 1500 Index.  These funds typically have an average price-to-earnings ratio, price-to-book ratio, and three-year sales-
per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Growth Funds Index
Lipper Small-Cap Growth Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, 
by portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the 
smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have an above average price-to-earnings ratio, price-to-book ratio, and three-year 
sales-per-share growth value, compared to the S&P SmallCap 600 Index.

Lipper Small Cap Value Funds Index
Lipper Small-Cap Value Funds Index represents the average of the 30 largest qualifying mutual funds (based on year-end total net assets) in the Lipper Small-Cap Universe.  These funds, by 
portfolio practice, invest at least 75% of their equity assets in companies with market capitalizations (on a three-year weighted basis) less than 250% of the dollar-weighted median of the 
smallest 500 of the middle 1,000 securities of the S&P SuperComposite 1500 Index.  These funds typically have a below average price-to-earnings ratio, price-to-book ratio, and three-year 
sales-per-share growth value, compared to the S&P SmallCap 600 Index.

MSCI All Country World™ Index
MSCI All Country WorldTM Index is a free float-adjusted market capitalization index that is designed to measure equity performance in the global developed and emerging markets.  The net 
version assumes reinvestment of dividends and is net of foreign taxes withheld.
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MSCI EAFE™ Growth Index(net)
MSCI EAFETM Growth Index (net) includes those firms in the MSCI EAFE Index with higher Price/Book (P/BV) ratios relative to their respective MSCI country index.  The returns shown in the 
performance chart are calculated with dividends reinvested and are net of foreign withholding tax.

MSCI EAFE™ Index(net)
MSCI EAFETM Index(net) is a market capitalization weighted index comprised of companies representative of the market structure of 21 developed market countries in Europe, Australia and 
the Far East.  The MSCI EAFE Index is available both in local currency and U.S. dollar terms.  The returns shown in the performance chart are calculated with dividends reinvested and are 
net of foreign withholding tax.

MSCI EAFE™ Value Index(net)
MSCI EAFETM Growth Index(net) includes those firms in the MSCI EAFE Index with lower Price/Book Value (P/BV) ratios relative to their respective MSCI country index.  The returns shown 
in the performance chart are calculated with dividends reinvested and are net of foreign withholding tax.

MSCI Emerging Markets™ Index(net)
The MSCI Emerging MarketsTM Index(net) is a market capitalization-weighted index comprised of companies representative of the market structure of 25 emerging market countries open to 
foreign investment.  The MSCI EMF Index excludes closed markets and those shares in otherwise open markets that are not available for purchase by foreigners.  The returns shown in the 
performance chart are calculated with dividends reinvested and are net of foreign withholding tax.  The index is available both in local currency and U.S. dollar terms.

MSCI US REIT Index
The MSCI US REIT Index is a free float-adjusted market capitalization weighted index that is comprised of equity REITs that are included in the MSCI US Investable Market 2500 Index, with 
the exception of specialty equity REITs that do not generate a majority of their revenue and income from real estate rental and leasing operations.  The index represents approximately 85% of 
the US Reit universe.

MSCI World™ Index(net)
MSCI WorldTM Index(net) is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed markets (includes 24 
countries in the North America, Europe, and Asia/Pacific region).

MSCI World™ Value Index(net)
MSCI WorldTM Value Index(net): A market capitalization-weighted index comprised of that half of the MSCI World Index based upon a two dimensional framework for style segmentation in 
which value and growth securities are categorized using different attributes – three for value and five for growth including forward looking variables.

Prudential Day One 2010 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2015 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.
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Prudential Day One 2020 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2025 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2030 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2035 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2040 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2045 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.
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Prudential Day One 2050 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2055 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One 2060 Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One Income Fund Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite Index, the Russell Developed ex North 
America Large Cap Index, the MSCI Emerging Markets Net Dividend Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation- 
Protected Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. Effective January 1, 2013, the International asset class is 
represented in the mandate benchmark by the Russell Developed ex North America Large Cap Index, replacing the MSCI EAFE Net Dividend Index.

Prudential Day One IncomeFlex Target 2010  Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2015 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.
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Prudential Day One IncomeFlex Target 2020 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2025 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2030 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2035 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2040 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2045 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2050 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.
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Prudential Day One IncomeFlex Target 2055 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Day One IncomeFlex Target 2060 Benchmark
The performance benchmarks are a pro rata combination of the benchmarks for each Fund’s underlying asset classes, based on the normal asset allocation for each Fund. The benchmark 
reflects the weighted average of the underlying Fund’s stock/non-traditional assets/bond/cash allocation, as represented by the S&P 1500 Composite® Index, the Russell Developed ex North 
America Large CapTM Index, the MSCI Emerging Markets Net DividendTM Index, the Dow Jones UBS Commodities Index, the PRREF Composite Index, the Barclays U.S. Treasury Inflation-
Protect Securities (TIPS) Index (Series-L), the Barclays U.S. Aggregate Bond Index and the Citigroup Three Month T-Bill. See User Guide for benchmark performance disclosure and 
definitions.

Prudential Real Assets Custom Benchmark
This index is composed of future contracts on physical commodities traded on U.S. exchanges, with the exception of aluminum, nickel and zinc,  which trade on the London Metal Exchange.

Retirement Goal 2010 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index, the Barclays U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.

Retirement Goal 2020 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index and the Barclays U.S. Aggregate Bond Index, respectively.

Retirement Goal 2030 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index and the Barclays U.S. Aggregate Bond Index, respectively.

Retirement Goal 2040 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index and the Barclays U.S. Aggregate Bond Index, respectively.

Retirement Goal 2050 Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index and the Barclays U.S. Aggregate Bond Index, respectively.

Retirement Goal Income Primary Benchmark
Each Retirement Goal Fund's composite benchmark reflects the weighted average of the Fund’s stock/international stock/bond/cash allocation, as represented by the Russell 3000 Index, the 
MSCI EAFE Index, the Barclays U.S. Aggregate Bond Index and the Citigroup 3-Month T-Bill Index, respectively.

Russell 1000™ Growth Index
The Russell 1000TM Growth Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher 
forecasted growth rates.

Russell 1000™ Index
The Russell 1000TM Index is a market-capitalization weighted index that measures the performance of the 1,000 largest companies in the Russell 3000® Index.
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Russell 1000™ Value Index
The Russell 1000TM Value Index is a market capitalization-weighted index that measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower 
forecasted growth rates.

Russell 2000™ Growth Index
The Russell 2000TM Growth Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher 
forecasted growth rates.

Russell 2000™ Index
The Russell 2000TM Index is a market capitalization-weighted index that measures the performance of the 2000 smallest companies in the Russell 3000® Index.

Russell 2000™ Value Index
The Russell 2000TM Value Index is a market capitalization-weighted index that measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower 
forecasted growth rates.

Russell 2500™ Value Index
The Russell 2500TM Value Index is a market capitalization-weighted index that measures the performance of those Russell 2500 companies with lower price-to-book ratios and lower 
forecasted growth values.

Russell Developed ex-North America Large Cap Index (net)
The Russell Developed ex-North America Large Cap Index measures the performance of the investable securities in developed countries globally, excluding companies assigned to the US 
and Canada.  The Index is constructed to provide a comprehensive and unbiased barometer for this market segment and is completely reconstituted annually to accurately reflect the 
changes in the market over time.

Russell Midcap™ Growth Index
The Russell MidcapTM Growth Index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher 
forecasted growth rates. The stocks are also members of the Russell 1000® Growth Index.

Russell Midcap™ Index
The Russell MidcapTM Index is a market capitalization-weighted index that measures the performance of the mid-cap segment of the U.S. equity universe.  The index consists of 
approximately 800 of the smallest companies in the Russell 1000® Index.

Russell Midcap™ Value Index
The Russell MidcapTM Value index is a market capitalization-weighted index that measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower 
forecasted growth rates.  The stocks are also members of the Russell 1000® Value Index.

S&P 500® Growth Index
S&P 500® Growth Index: Standard & Poor’s and Citigroup cooperate to employ a value calculation, whereby the market capitalization of the S&P 500 Index uses a multi-factor methodology 
to calculate growth and value in separate dimensions. Style scores are calculated taking standardized measures of 3 growth factors and 4 value factors for each constituent. 

S&P 500® Index
S&P 500® Index (registered trademark of The McGraw-Hill Companies, Inc.) is an unmanaged index with over US $5.58 trillion benchmarked (index assets comprising approximately US 
$1.31 trillion of this total) that includes 500 leading companies in leading industries of the U.S. economy, capturing 75% coverage of U.S. equities.
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S&P 500® Value Index
For the S&P 500/Citigroup Value Index, Standard & Poor’s and Citigroup cooperate to employ a value calculation, whereby the market capitalization of the S&P 500 Index is divided equally 
between growth and value.  The value component recognizes undervalued companies within the S&P 500 Index, which have lower price/book value ratios.  The index is re-balanced semi-
annually.

S&P Composite 1500® Index
The S&P Composite 1500® Index combines the S&P 500®, S&P MidCap 400® and S&P SmallCap 600® indices into an efficient way to create a broad market portfolio representing about 
85% of U.S. equities.  This combination addresses the needs of investors wanting broader exposure beyond the S&P 500®.
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PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker  Performance
®

Especially Prepared for The Lancaster County, Nebraska Employees Retirement Plan

Calculated using Actual Investment Fund Performance

For GoalMaker   Portfolios that include a Guaranteed Lifetime Income Feature
®

Current Quarter 

As of 12/31/2014 

Time Horizon

(Years)

Risk Level Portfolio

Weighted Average Annual Total Return as of 12/31/2014

3 Year 5 Year1 Year 10 Year

A

n/a  3.94%C01Conservative 0-5   1.31%   5.81%  6.61%

n/a  4.03%C02Conservative 6-10   1.32%   6.55%  7.85%

n/a  4.60%C03Conservative 11-15   1.52%   8.03% 10.25%

n/a  4.83%C04Conservative 16+   1.56%   9.35% 12.66%

B

n/a  4.16%M01Moderate 0-5   1.37%   7.04%  8.66%

n/a  4.60%M02Moderate 6-10   1.52%   8.03% 10.25%

n/a  4.68%M03Moderate 11-15   1.49%   8.94% 11.96%

n/a  4.81%M04Moderate 16+   1.55%  10.22% 14.49%

C

n/a  4.67%R01Aggressive 0-5   1.52%   8.25% 10.64%

n/a  4.68%R02Aggressive 6-10   1.49%   8.94% 11.96%

n/a  4.90%R03Aggressive 11-15   1.62%  10.01% 13.96%

n/a  5.03%R04Aggressive 16+   1.68%  11.21% 16.49%

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 12/31/2014. 

Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from 

participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does 

not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of 

hindsight.The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation 

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time 

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.

Prepared for The Lancaster County, Nebraska Employees Retirement Plan Plan Sponsor Use Only; Not For Use 

with Participants or the Public
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GoalMaker  Allocations & Individual Fund Performance

PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

®

C01 C02 C03 C04 M01 M02 M03 M04 R01 R02 R03 R04

Conservative Moderate Aggressive
Average Annual Return As of  12/31/2014

Gross 

Expense 

Ratio

Net 

Expense 

Ratio 5 Years 10 Years

Inception 

Date

Since 

Inception3 Years1 Year

Current 

QuarterInvestment Option

10.00Stable Value

 39%  14%  9% 21% 7% 16% 23% Nov-2008 3.12% 2.62%  3.47%n/a 0.61% 0% 16% 35% 23%Gibraltar Guaranteed Fund{248,302}  44%  2.39%
30.00Fixed Income (Long Term & Intermediate)

 27%  16%  11% 25% 8% 19% 26% Jul-2002 4.68% 0.41%  4.62%  5.87% 5.58% 1.96% 0.41% 0% 19% 25% 26%Core Plus Bond / PIM{302,1254}  32%  5.02%
70.00Large Cap Stock - Value

 7%  15%  16% 12% 17% 14% 11% May-200013.80% 0.70% 17.56%  8.91% 7.27% 1.85% 0.70% 19% 14% 8% 11%AllianzGI NFJ Dividend Value Instl{6,29,35,1759}  5%  9.99%
100.00Large Cap Stock - Growth

 7%  15%  16% 12% 17% 14% 11% Jul-200314.28% 0.68% 19.06% 11.74% 9.67% 2.97% 0.68% 19% 14% 8% 11%Fidelity Advisor New Insights I{6,29,35}  5%  9.51%
110.00Small/Mid Cap Stock - Value

 4%  8%  10% 6% 10% 7% 6% Jun-200814.25% 0.80% 17.92%  8.95%n/a 2.62% 0.80% 13% 7% 5% 6%Mid Cap Value / Systematic Fund{42,302}  3%  4.84%
140.00Small/Mid Cap Stock - Growth

 4%  8%  10% 6% 10% 7% 6% Jun-200714.86% 0.85% 22.65%  8.34%n/a 8.00% 0.85% 13% 7% 5% 6%Mid Cap Growth / Westfield Capital Fund{42,302}  3% 13.50%
160.00International Stock

 12%  24%  28% 18% 31% 23% 17% Jun-2002 5.68% 0.84% 11.72%  7.99% 6.69%- 1.72% 0.84% 36% 23% 14% 17%American Funds Europacific Growth R4{6,29,35,141,1906}  8% - 2.66%

www.Prudential.com

Prepared for The Lancaster County, Nebraska Employees Retirement Plan  Plan Sponsor Use Only; Not For Use with 

Participants or the Public

0213442-00004-00

006371

• The performance quoted represents past performance.The investment return and principal value will fluctuate so that an investor shares, when redeemed, may be worth more or less than original cost. Past performance does not 

guarantee future results. Current performance may be lower or higher than the performance data quoted.For more information current to the most recent month end, please call 800-353-2847 or visit our website at

• This information should not be construed as an endorsement of GoalMaker. Plan participants may continue to make their own allocation decisions. As a service provider, neither Prudential Financial nor its representatives are permitted to 

render investment advice.

• The historical performance shown represents the change in net asset value of an investment over a stated period assuming the reinvestment of dividends and capital gains distributions. The performance results shown do not reflect the 

deduction of the sales charge that may apply if the Fund shares were purchased outside of the plans or other programs. If the sales charges were reflected, performance may be lower. This is the performance that best reflects your 

investment experience as sales charges do not apply to your plan. At times, certain mutual fund's performance may be extraordinarily high due to investing in sectors that achieved unprecedented returns. There can be no assurance that 

this performance can be repeated in the future.

• Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, contain complete information about the investment options 

available through your plan. Investors should carefully consider a fund's investment objectives, risks, charges and expenses before investing. For more complete information about the investment options available through 

your plan, please contact Prudential Retirement at 200 Wood Avenue South, Iselin, NJ, for a free prospectus that contains this and other information about our funds. Read the prospectus carefully before investing.

• Shares of the retail mutual funds are offered by Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

• Prudential Retirement's group variable annunity contracts are issued by Prudential Retirement Insurance & AnnunityCompany (PRIAC), Hartford, CT, a Prudential Financial Company.

• © 2013 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential Financial, Inc., and its related entities, registered in many jurisdictions 

worldwide.

.

• Keep in mind that application of asset allocation and diversification concepts does not ensure a profit or protect against loss in a declining market. It is possible to lose money by investing in securities.
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GoalMaker   Fund Footnotes

PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

®

    6Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, 

contain complete information about the investment options available through your plan. Please call 1-800-353-2847 for a free prospectus and if available, a summary 

prospectus that contain this and other information about our mutual funds. You should read the prospectus and the summary prospectus, if available, carefully before 

investing. It is possible to lose money when investing in securities.  Shares of the registered mutual funds are offered through Prudential Investment Management Services 

LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.
   29The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth 

more or less than original cost. Past performance does not guarantee future results.  Current performance may be lower or higher than the performance data quoted. For 

performance information current to the most recent month end, please call 1-800-353-2847 or visit our website at www.prudential.com.
   35Source: Morningstar Inc.. Morningstar average annual returns may differ from the returns calculated by the fund.
   42Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than

larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of larger issuers.
  141Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  

This may result in greater share price volatility.
  248The Guaranteed Income Fund (GIF) is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103.  Amounts 

contributed to the contract are deposited in PRIAC's general account.  Payment obligations and the fulfillment of any guarantees specified in the group annuity contract 

are insurance claims supported by the full faith and credit of PRIAC.  However, if you are a participant in a nonqualified deferred compensation plan, GIF may be only a 

reference account that is used to determine the plan's liability to you, and may not represent an actual investment in the group annuity.    PRIAC periodically resets the 

interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract.  Past interest rates are not indicative of future rates.  This 

product is neither a mutual fund nor a bank product.  The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency.  Prudential 

Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract balances.  Prudential 

Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan 

and participant recordkeeping and distribution services.  For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request 

for allowances and for payments to defray plan expenses.  If Prudential Retirement's aggregate compensation from this product and from other plan investment products 

exceeds the costs of servicing your plan, Prudential Retirement earns a profit; otherwise we incur a loss. Frequent exchanging between plan investment options may harm 

long-term investors.  Your plan or the plan's investment funds may have provisions to deter exchanges that may be abusive.  These policies may require us to modify, 

restrict or suspend purchase or exchange privileges and/or impose redemption fees.
  302Prudential Financial is a service mark of The Prudential Insurance Company of America, Newark, NJ and its affiliates.  Institutional sub-advised funds are insurance 

products issued by Prudential Retirement Insurance and Annuity Company, Hartford, CT. Prudential Retirement is a Prudential Financial Business.
 1254Fixed income investments (bond) are subject to interest rate risk; their value will decline as interest rates rise.
 1759Effective 1/28/13, the Allianz NFJ Dividend Value Fund will change its name to AllianzGI NFJ Dividend Value Fund Fund.  There will not be any CUSIP, Fund # or Ticker 

changes.
 1906The performance in this report is based, in part, on adjusted historical returns of the oldest share class of the fund, which has been adjusted to reflect the fees and 

expenses of this share class.

Prepared for The Lancaster County, Nebraska Employees Retirement Plan  Plan Sponsor Use Only; Not For Use with Participants or the Public
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PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

GoalMaker  Performance
®

Especially Prepared for The Lancaster County, Nebraska Employees Retirement Plan

Calculated using Actual Investment Fund Performance

For GoalMaker   Portfolios that include a Guaranteed Lifetime Income Feature
®

Current Quarter 

As of 12/31/2014 

Time Horizon

(Years)

Risk Level Portfolio

Weighted Average Annual Total Return as of 12/31/2014

3 Year 5 Year1 Year 10 Year

A

n/a  4.73%CI1Conservative 0-5   1.12%   7.02%  7.83%

n/a  4.60%CI2Conservative 6-10   1.06%   7.07%  7.99%

n/a  4.94%CI3Conservative 11-15   1.24%   7.77%  9.08%

n/a  5.04%CI4Conservative 16+   1.23%   8.21%  9.83%

B

n/a  4.68%MI1Moderate 0-5   1.28%   7.48%  8.81%

n/a  4.86%MI2Moderate 6-10   1.31%   7.96%  9.62%

n/a  4.96%MI3Moderate 11-15   1.35%   8.42% 10.40%

n/a  5.05%MI4Moderate 16+   1.36%   9.09% 11.65%

C

n/a  4.70%RI1Aggressive 0-5   1.36%   7.97%  9.88%

n/a  4.84%RI2Aggressive 6-10   1.39%   8.63% 11.04%

n/a  4.91%RI3Aggressive 11-15   1.45%   9.31% 12.33%

n/a  4.95%RI4Aggressive 16+   1.47%  10.16% 14.06%

The calculated returns shown above are the weighted average returns of the underlying funds for the GoalMaker portfolios based on model allocations prior to 12/31/2014. 

Returns are net of product expenses and fees and before any contract charges, with the exception of any fees the sponsor may have directed to be deducted from 

participant accounts.Past performance does not guarantee future results. The performance shown for the GoalMaker portfolios is for illustrative purposes only and does 

not reflect the actual experience of any individual participant in the program. This performance was calculated with the retroactive application of a model with the benefit of 

hindsight.The performance shown above 1) was rebalanced on a (Quarterly) basis as per your plan 2) assumes no changes to the asset allocation 

percentages or to the investment options for the relevant periods 3) assumes that an individual was enrolled in GoalMaker for the entire relevant time 

period and 4) assumes an initial investment but does not include the effect of periodic contributions or withdrawals.

Prepared for The Lancaster County, Nebraska Employees Retirement Plan Plan Sponsor Use Only; Not For Use 

with Participants or the Public
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GoalMaker  Allocations & Individual Fund Performance

PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

®

CI1 CI2 CI3 CI4 MI1 MI2 MI3 MI4 RI1 RI2 RI3 RI4

Conservative Moderate Aggressive
Average Annual Return As of  12/31/2014

Gross 

Expense 

Ratio

Net 

Expense 

Ratio 5 Years 10 Years

Inception 

Date

Since 

Inception3 Years1 Year

Current 

QuarterInvestment Option

10.00Stable Value

 13%  4%  6% 15% 3% 8% 11% Nov-2008 3.12% 2.62%  3.47%n/a 0.61% 0% 11% 17% 7%Gibraltar Guaranteed Fund{248,302}  14%  2.39%
30.00Fixed Income (Long Term & Intermediate)

 9%  5%  8% 18% 4% 9% 12% Jul-2002 4.68% 0.41%  4.62%  5.87% 5.58% 1.96% 0.41% 0% 13% 12% 8%Core Plus Bond / PIM{302,1254}  10%  5.02%
60.00Retirement Income

 70%  70%  30% 30% 50% 50% 50% Jun-2009 7.68% 1.62%  8.62%  9.30%n/a 1.11% 1.62% 30% 30% 50% 70%Prudential Day One IncomeFlex Target Balanced 

Fund{1413,1824,1880,1894}

 70%  5.09%

70.00Large Cap Stock - Value

 2%  5%  11% 8% 9% 7% 6% May-200013.80% 0.70% 17.56%  8.91% 7.27% 1.85% 0.70% 13% 10% 4% 3%AllianzGI NFJ Dividend Value Instl{6,29,35,1759}  2%  9.99%
100.00Large Cap Stock - Growth

 2%  5%  11% 8% 9% 7% 6% Jul-200314.28% 0.68% 19.06% 11.74% 9.67% 2.97% 0.68% 13% 10% 4% 3%Fidelity Advisor New Insights I{6,29,35}  2%  9.51%
110.00Small/Mid Cap Stock - Value

 0%  2%  7% 4% 5% 4% 3% Jun-200814.25% 0.80% 17.92%  8.95%n/a 2.62% 0.80% 9% 5% 3% 2%Mid Cap Value / Systematic Fund{42,302}  0%  4.84%
140.00Small/Mid Cap Stock - Growth

 0%  2%  7% 4% 5% 4% 3% Jun-200714.86% 0.85% 22.65%  8.34%n/a 8.00% 0.85% 9% 5% 3% 2%Mid Cap Growth / Westfield Capital Fund{42,302}  0% 13.50%
160.00International Stock

 4%  7%  20% 13% 15% 11% 9% Jun-2002 5.68% 0.84% 11.72%  7.99% 6.69%- 1.72% 0.84% 26% 16% 7% 5%American Funds Europacific Growth R4{6,29,35,141,1906}  2% - 2.66%
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• The performance quoted represents past performance.The investment return and principal value will fluctuate so that an investor shares, when redeemed, may be worth more or less than original cost. Past performance does not 

guarantee future results. Current performance may be lower or higher than the performance data quoted.For more information current to the most recent month end, please call 800-353-2847 or visit our website at

• This information should not be construed as an endorsement of GoalMaker. Plan participants may continue to make their own allocation decisions. As a service provider, neither Prudential Financial nor its representatives are permitted to 

render investment advice.

• The historical performance shown represents the change in net asset value of an investment over a stated period assuming the reinvestment of dividends and capital gains distributions. The performance results shown do not reflect the 

deduction of the sales charge that may apply if the Fund shares were purchased outside of the plans or other programs. If the sales charges were reflected, performance may be lower. This is the performance that best reflects your 

investment experience as sales charges do not apply to your plan. At times, certain mutual fund's performance may be extraordinarily high due to investing in sectors that achieved unprecedented returns. There can be no assurance that 

this performance can be repeated in the future.

• Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, contain complete information about the investment options 

available through your plan. Investors should carefully consider a fund's investment objectives, risks, charges and expenses before investing. For more complete information about the investment options available through 

your plan, please contact Prudential Retirement at 200 Wood Avenue South, Iselin, NJ, for a free prospectus that contains this and other information about our funds. Read the prospectus carefully before investing.

• Shares of the retail mutual funds are offered by Prudential Investment Management Services LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.

• Prudential Retirement's group variable annunity contracts are issued by Prudential Retirement Insurance & AnnunityCompany (PRIAC), Hartford, CT, a Prudential Financial Company.

• © 2013 Prudential Financial, Inc. and its related entities. Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of Prudential Financial, Inc., and its related entities, registered in many jurisdictions 

worldwide.

.

• Keep in mind that application of asset allocation and diversification concepts does not ensure a profit or protect against loss in a declining market. It is possible to lose money by investing in securities.
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GoalMaker   Fund Footnotes

PRUDENTIAL RETIREMENT.  INTELLIGENT SOLUTIONS WORKING FOR YOU.

®

    6Investors should consider the fund's investment objectives, risks, charges and expenses before investing. The prospectus, and if available the summary prospectus, 

contain complete information about the investment options available through your plan. Please call 1-800-353-2847 for a free prospectus and if available, a summary 

prospectus that contain this and other information about our mutual funds. You should read the prospectus and the summary prospectus, if available, carefully before 

investing. It is possible to lose money when investing in securities.  Shares of the registered mutual funds are offered through Prudential Investment Management Services 

LLC (PIMS), Three Gateway Center, 14th Floor, Newark, NJ 07102-4077. PIMS is a Prudential Financial company.
   29The performance quoted represents past performance. The investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be worth 

more or less than original cost. Past performance does not guarantee future results.  Current performance may be lower or higher than the performance data quoted. For 

performance information current to the most recent month end, please call 1-800-353-2847 or visit our website at www.prudential.com.
   35Source: Morningstar Inc.. Morningstar average annual returns may differ from the returns calculated by the fund.
   42Small and mid sized companies may present greater opportunities for capital appreciation, but may also involve greater risks than

larger companies. As a result, the value of stocks issued by these companies may fluctuate more than stocks of larger issuers.
  141Investing in foreign securities presents certain unique risks not associated with domestic investments, such as currency fluctuation and political and economic changes.  

This may result in greater share price volatility.
  248The Guaranteed Income Fund (GIF) is a group annuity product issued by Prudential Retirement Insurance and Annuity Company (PRIAC), Hartford, CT 06103.  Amounts 

contributed to the contract are deposited in PRIAC's general account.  Payment obligations and the fulfillment of any guarantees specified in the group annuity contract 

are insurance claims supported by the full faith and credit of PRIAC.  However, if you are a participant in a nonqualified deferred compensation plan, GIF may be only a 

reference account that is used to determine the plan's liability to you, and may not represent an actual investment in the group annuity.    PRIAC periodically resets the 

interest rate credited on contract balances, subject to a minimum rate specified in the group annuity contract.  Past interest rates are not indicative of future rates.  This 

product is neither a mutual fund nor a bank product.  The obligations of PRIAC are not insured by the FDIC or any other federal governmental agency.  Prudential 

Retirement is compensated in connection with this product when general account investment returns exceed the interest credited on contract balances.  Prudential 

Retirement may earn fee revenue in addition to the foregoing compensation if your plan has agreed to pay contract charges, which are sometimes paid in respect of plan 

and participant recordkeeping and distribution services.  For some plans, Prudential Retirement uses a portion of its aggregate compensation to satisfy the plan's request 

for allowances and for payments to defray plan expenses.  If Prudential Retirement's aggregate compensation from this product and from other plan investment products 

exceeds the costs of servicing your plan, Prudential Retirement earns a profit; otherwise we incur a loss. Frequent exchanging between plan investment options may harm 

long-term investors.  Your plan or the plan's investment funds may have provisions to deter exchanges that may be abusive.  These policies may require us to modify, 

restrict or suspend purchase or exchange privileges and/or impose redemption fees.
  302Prudential Financial is a service mark of The Prudential Insurance Company of America, Newark, NJ and its affiliates.  Institutional sub-advised funds are insurance 

products issued by Prudential Retirement Insurance and Annuity Company, Hartford, CT. Prudential Retirement is a Prudential Financial Business.
 1254Fixed income investments (bond) are subject to interest rate risk; their value will decline as interest rates rise.
 1413Group variable annuity contracts are issued by Prudential Retirement Insurance and Annuity Company (PRIAC)  CA COA # 08003, Hartford, CT. Guarantees are based on 

the claims-paying ability of the issuing company and are subject to certain limitations, terms, and conditions. Contract form # GA-2020-TGWB4-0805  or state variations 

thereof.  

Variable annuities are suitable for long-term investing, particularly retirement savings. This material must be accompanied or preceded by Prudential IncomeFlex®Target 

Important Considerations.
 1759Effective 1/28/13, the Allianz NFJ Dividend Value Fund will change its name to AllianzGI NFJ Dividend Value Fund Fund.  There will not be any CUSIP, Fund # or Ticker 

changes.
 1824Performance shown beginning 09/22/2009 represents the actual performance track record of the Prudential Day One IncomeFlex Target Balanced Fund. Performance prior 

to 09/22/2009 represents simulated performance based on the historical track record of the underlying funds in the fund-of-funds structure, weighted in accordance with 

the asset allocation of each underlying fund as specified by the Prudential Day One IncomeFlex Target Balanced Fund's glidepath, beginning with the Glidepath Inception 

Date of June 30, 2009 ("Glidepath Performance").                                                                          106



 1880Effective 9/30/13, the Prudential Incomeflex Target EasyPath funds will change their name to Prudential Day One Incomeflex Target funds.
 1894Glidepath Performance is adjusted to reflect the fees and expenses of the Fund, and reflects daily rebalancing and annual ratcheting along the Fund's glidepath. Glidepath 

Performance is based on hypothetical performance results. Unlike the results shown in the actual performance track record of the Funds, as applicable, Glidepath 

Performance results do not represent actual trading and may not reflect the impact of material economic and market factors, such as lack of liquidity.
 1906The performance in this report is based, in part, on adjusted historical returns of the oldest share class of the fund, which has been adjusted to reflect the fees and 

expenses of this share class.

Prepared for The Lancaster County, Nebraska Employees Retirement Plan  Plan Sponsor Use Only; Not For Use with Participants or the Public
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Lancaster CountyExecutive Summary

Plan Demographics 12/31/2013 1/1/2013

1/1/2013-
12/31/2013

1/1/2014-
12/31/2014

Total Participants* 1,102 1,106

Active Participants 841 832        Active Participants 841 832

        Terminated Participants 236 246

        Retired Participants 24 27

        Other 1 1

Average Account Balance for Participants* $111,060 $110,289

         Average Account Balance for Active Participants $121,481 $117,044

Total (Contributions + Rollovers In) $5,648,913 $6,002,855

         Participant Deferrals $2,262,769 $2,349,626

Employer Contributions $3 386 144 $3 472 253         Employer Contributions $3,386,144 $3,472,253

         Rollovers In $0 $180,977

Total Distributions ($6,372,551) ($11,708,349)

Percentage of Assets Distributed 5.2% 9.6%

Total Plan Assets $122,387,860 $121,979,316

 * Includes participants with balances. May include people with subplan specific status codes.

Participation rate is based on active participants for whom a contribution was received to an employee 
source during the last month of the time period.

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.                                                                          114



Lancaster CountyExecutive Summary
Asset Allocation/Net Activity By Age
January 1, 2014 to December 31, 2014

18-29 30-39 40-49 50-59 60-69 70+ Total

Total Plan Assets $703,788 $10,509,230 $24,713,648 $42,773,703 $34,035,177 $9,243,771 $121,979,316

% Assets 0 6% 8 6% 20 3% 35 1% 27 9% 7 6% 100 0%% Assets 0.6% 8.6% 20.3% 35.1% 27.9% 7.6% 100.0%

   Contributions $345,205 $1,177,770 $1,483,535 $1,694,735 $1,000,987 $119,647 $5,821,879

   Rollovers In $40,141 $76,996 $34,839 $29,000 $0 $0 $180,977

Total (Contributions + Rollovers In) $385,347 $1,254,766 $1,518,374 $1,723,735 $1,000,987 $119,647 $6,002,855

   Cash Distributions ($1,206) ($178,472) ($299,739) ($689,645) ($1,153,033) ($549,468) ($2,871,563)

   Rollovers Out ($67,936) ($119,504) ($647,936) ($2,149,247) ($4,632,483) ($1,219,678) ($8,836,786)($ , ) ($ , ) ($ , ) ($ , , ) ($ , , ) ($ , , ) ($ , , )

Total (Cash Distributions + Rollovers Out) ($69,142) ($297,977) ($947,676) ($2,838,893) ($5,785,516) ($1,769,146) ($11,708,349)

Net Activity $316,205 $956,789 $570,698 ($1,115,158) ($4,784,529) ($1,649,499) ($5,705,493)

Total Participants 73 225 263 305 188 52 1,106

Average Account Balance $9,641 $46,708 $93,968 $140,242 $181,038 $177,765 $110,289

Median Account Balance $6,610 $37,909 $77,705 $111,153 $131,948 $90,671 $70,090

Prudential Participants Avg. Account Balance $6,490 $24,061 $52,819 $82,572 $100,622 $111,239 $57,988

Research suggests that most plan 
participants need to increase their 
savings rates by 5-10% above their 

Source: Prudential Retirement, 2012.

g y %
current levels.

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.
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Assets by Asset Class and Age 
as of December 31, 2014

10%

20%

30%

40%

50%

60%

70%

0%

10%

18-29 30-39 40-49 50-59 60-69 70+

Stable Value Fixed Income Retirement Income
Balanced Large-Cap Stock Mid-Cap Stock
Small-Cap Stock Global/Intl Stock

18-29 30-39 40-49 50-59 60-69 70+   Total

Participants Invested in Only One Fund 5 30 35 59 64 32 225

Fund Utilization By Age 
as of December 31, 2014

Participants Invested in Only One Fund 5 30 35 59 64 32 225

Average # of Funds per Participant 6.2 5.6 5.5 5.3 4.5 2.6 5.2

Prudential Participants Avg. # of Funds per Participant 6.2 6.2 5.8 5.5 4.9 3.3 5.6

% of Plan Assets in Stable Value 35.2% 17.0% 14.3% 25.8% 45.3% 75.9% 32.0%

Prudential Participants Avg. Stable Value % of Plan Assets 10.8% 11.3% 14.0% 23.3% 38.0% 55.6% 25.3%

*The National Average reflects the percentage of total plan assets invested in each investment option where the investment option is offered This means that the asset allocation breakdown is compared to

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

*The National Average  reflects the percentage of total plan assets invested in each investment option, where the investment option is offered. This means that the asset allocation breakdown is compared to 
other plans that offer the same investment option. 
Source: AonHewitt, 2013 Trends & Experiences in Defined Contributions Plans, page 102
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Lancaster CountyExecutive Summary
Utilization by Fund
as of December 31, 2014

Fund Name Balance # of Ppts
Ppts Using as Sole 

Investment

GIBRALTAR GUARANTEED FUND $39,012,773 857 216

AMERICAN FUNDS EUROPACIFIC GROWTH R4 $13,510,609 684 0

FIDELITY ADVISOR NEW INSIGHTS I $12,290,944 745 0

y

ALLIANZGI NFJ DIVIDEND VALUE INSTL $9,353,494 674 0

CORE PLUS BOND / PIM $8,828,319 524 1

AMERICAN FUNDS CAPITAL WORLD GR&INC R4 $5,785,046 178 1

AMERICAN FUNDS FUNDAMENTAL INVS R4 $5,681,644 153 0

MID CAP GROWTH / WESTFIELD CAPITAL FUND $4,550,752 613 0

MID CAP VALUE / SYSTEMATIC FUND $4,548,817 614 0

OAKMARK EQUITY & INCOME I $3,197,029 99 0

BLACKROCK SMALL CAP GROWTH EQUITY INSTL $2,139,388 94 0

ROYCE PENNSYLVANIA MUTUAL INVMT $2,105,393 90 1

FIDELITY ADVISOR LEVERAGED CO STKINSTL $1,803,529 75 1

INCOMEFLEX LT BALANCED FUND $1,698,955 13 0

PERKINS MID CAP VALUE T $1,509,325 71 0

VANGUARD 500 INDEX ADMIRAL $1 170 885 55 0VANGUARD 500 INDEX ADMIRAL $1,170,885 55 0

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND $1,110,493 20 5

ALLIANZGI NFJ SMALL-CAP VALUE INSTL $927,344 59 0

VANGUARD SMALL CAP INDEX ADM $839,101 35 0

EATON VANCE ATLANTA CAPITAL SMID-CAP I $828,478 49 0

VANGUARD MID CAP INDEX ADM $806,154 28 0

INCOMEFLEX LT CONSERVATIVE GROWTH FUND $245,420 2 0INCOMEFLEX LT CONSERVATIVE GROWTH FUND $245,420 2 0

INCOMEFLEX LT INCOME & EQUITY FUND $35,424 2 0

Total $121,979,316

The funds in bold type denote inclusion in the GoalMaker® product.

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.
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Lancaster CountyExecutive Summary
Investment Utilization
as of December 31, 2014

576 
600 

700 

# of Ppts

According to a 2013 study 
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500  conducted by the Employee 
Benefits Research Institute 
(EBRI), six out of ten baby 
boomers (those individuals
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retiring right now and for the 
next 18 years) feel unprepared 
for retirement. In fact, 58% of
Americans have made no 
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attempt whatsoever at
figuring out how much they’ll 
need to retire.

GoalMaker® Utilization
During the period of 1/1/2014 to 12/31/2014, the GoalMaker participation rate was 41.2%.  

GoalMaker Assets
D i th ti i d th t f t t di t d t G lM k

Source:  “Retirement Confidence Survey,” EBRI March 2013.

During the same time period, the average percentage of account assets directed to GoalMaker was 
35.9%. 
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GoalMaker Participation

3/31/2014 6/30/2014 9/30/2014 12/31/2014

Total Plan Assets in GoalMaker $42,824,013 $44,261,482 $42,627,014 $43,833,754

Total # of Participants in GoalMaker 411 422 450 456

T t l P ti i ti R t 37 6% 38 7% 40 5% 41 2%Total Participation Rate 37.6% 38.7% 40.5% 41.2%

Total % of Assets 35.3% 36.0% 35.4% 35.9%

Participant Age Range Conservative Moderate Aggressive Total

18-29 19 12 12 43

30 39 13 44 69 126

15%

30-39 13 44 69 126

40-49 16 61 59 136

50-59 25 47 34 106

60-69 24 15 6 45

Total 97 179 180 456

45%

Participant Age Range Conservative Moderate Aggressive Total

18-29 $47,456 $125,592 $221,639 $394,687

30-39 $244,199 $1,870,085 $4,363,969 $6,478,253

40-49 $934,653 $6,101,061 $7,362,775 $14,398,488

50-59 $2,339,249 $6,147,449 $6,113,010 $14,599,708

40%

Conservative Moderate Aggressive50 59 $2,339,249 $6,147,449 $6,113,010 $14,599,708

60-69 $3,000,721 $3,185,061 $1,776,836 $7,962,618

Total $6,566,278 $17,429,248 $19,838,229 $43,833,754

gg
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Path to a More Secure Retirement 42773702.7 34035177.5 9243770.53
As Of 12/31/2014 50-59 60-69 70+   

Avg. Account Balance $140,242 $181,038 $177,765

Prudential Participants Average Account Balance $82,572 $100,622 $111,239

12/31/2013 12/31/2014

1,102 1,106

Plan Participation

Total Number of Participants

$111,060 $110,289Average Participant Account Balance

Transaction Summary

Transactions
1/1/2013 - 
12/31/2013

1/1/2014 - 
12/31/2014

Enrollments 63 89

Transfers 1,873 1,868

Distributions 420 504

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.
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Investment Option 1/1/2013  - 12/31/2013 % 1/1/2014  - 12/31/2014 % Change %

GIBRALTAR GUARANTEED FUND $1,634,974 28.9% $1,432,052 24.6% ($202,922) -12.4%

AMERICAN FUNDS EUROPACIFIC GROWTH R4 $775,093 13.7% $901,943 15.5% $126,851 16.4%

FIDELITY ADVISOR NEW INSIGHTS I $513 120 9 1% $697 819 12 0% $184 699 36 0%

Contributions by Fund

FIDELITY ADVISOR NEW INSIGHTS I $513,120 9.1% $697,819 12.0% $184,699 36.0%

ALLIANZGI NFJ DIVIDEND VALUE INSTL $509,279 9.0% $565,060 9.7% $55,781 11.0%

CORE PLUS BOND / PIM $439,151 7.8% $505,689 8.7% $66,538 15.2%

MID CAP GROWTH / WESTFIELD CAPITAL FUND $259,659 4.6% $301,248 5.2% $41,589 16.0%

MID CAP VALUE / SYSTEMATIC FUND $257,592 4.6% $299,577 5.2% $41,985 16.3%

AMERICAN FUNDS FUNDAMENTAL INVS R4 $231,154 4.1% $216,197 3.7% ($14,957) -6.5%

AMERICAN FUNDS CAPITAL WORLD GR&INC R4 $227,351 4.0% $211,637 3.6% ($15,714) -6.9%

OAKMARK EQUITY & INCOME I $120,600 2.1% $117,140 2.0% ($3,460) -2.9%

BLACKROCK SMALL CAP GROWTH EQUITY INSTL $90,600 1.6% $86,226 1.5% ($4,374) -4.8%

FIDELITY ADVISOR LEVERAGED CO STKINSTL $72,992 1.3% $77,743 1.3% $4,751 6.5%

ROYCE PENNSYLVANIA MUTUAL INVMT $77,170 1.4% $74,710 1.3% ($2,460) -3.2%

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND $0 0.0% $68,555 1.2% $68,555 n/a

PERKINS MID CAP VALUE T $66,061 1.2% $60,388 1.0% ($5,673) -8.6%

EATON VANCE ATLANTA CAPITAL SMID-CAP I $45,691 0.8% $46,517 0.8% $826 1.8%

ALLIANZGI NFJ SMALL-CAP VALUE INSTL $40,219 0.7% $41,580 0.7% $1,360 3.4%

VANGUARD 500 INDEX SIGNAL $40,157 0.7% $34,527 0.6% ($5,631) -14.0%

INCOMEFLEX LT BALANCED FUND $75,058 1.3% $21,076 0.4% ($53,982) -71.9%

VANGUARD SMALL CAP INDEX SIGNAL $22,498 0.4% $20,813 0.4% ($1,685) -7.5%VANGUARD SMALL CAP INDEX SIGNAL $22,498 0.4% $20,813 0.4% ($1,685) 7.5%

VANGUARD MID CAP INDEX SIGNAL $15,192 0.3% $18,103 0.3% $2,911 19.2%

VANGUARD 500 INDEX ADMIRAL $0 0.0% $9,649 0.2% $9,649 n/a

VANGUARD MID CAP INDEX ADM $0 0.0% $5,290 0.1% $5,290 n/a

VANGUARD SMALL CAP INDEX ADM $0 0.0% $5,091 0.1% $5,091 n/a

INCOMEFLEX LT CONSERVATIVE GROWTH FUND $6,960 0.1% $2,738 0.1% ($4,222) -60.7%

INCOMEFLEX LT INCOME & EQUITY FUND $1 816 0 0% $512 0 0% ($1 305) 71 8%INCOMEFLEX LT INCOME & EQUITY FUND $1,816 0.0% $512 0.0% ($1,305) -71.8%

LARGE CAP GROWTH / MFS FUND $83,642 1.5% $0 0.0% ($83,642) -100.0%

AMERICAN FUNDS GROWTH FUND OF AMER R4 $39,346 0.7% $0 0.0% ($39,346) -100.0%

NEUBERGER BERMAN SOCIALLY RSPNS TR $3,535 0.1% $0 0.0% ($3,535) -100.0%

Total Assets Contributed $5,648,913 100.0% $5,821,879 100.0% $172,966 3.1%
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Interfund Transfers
Investment Option IN OUT NET

VANGUARD 500 INDEX ADMIRAL                                                                          $1,149,755 ($7,468) $1,142,287

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND                                                  $1,061,146 ($12) $1,061,134

AMERICAN FUNDS EUROPACIFIC GROWTH R4                                                                $1,635,918 ($741,164) $894,755

VANGUARD SMALL CAP INDEX ADM                                                                        $797,417 ($11,546) $785,871

1/1/2014 to 12/31/2014

VANGUARD MID CAP INDEX ADM                                                                          $772,340 ($16,813) $755,527

GIBRALTAR GUARANTEED FUND                                                                           $3,366,487 ($2,767,412) $599,075

CORE PLUS BOND / PIM                                                                                $1,537,271 ($1,100,295) $436,976

INCOMEFLEX LT CONSERVATIVE GROWTH FUND                                                              $181,280 $0 $181,280

MID CAP VALUE / SYSTEMATIC FUND                                                                     $452,656 ($460,856) ($8,201)

OAKMARK EQUITY & INCOME I                                                                           $117,869 ($135,838) ($17,970)

FIDELITY ADVISOR LEVERAGED CO STKINSTL                                                              $163,751 ($232,004) ($68,253)

ROYCE PENNSYLVANIA MUTUAL INVMT                                                                     $43,239 ($162,594) ($119,356)

ALLIANZGI NFJ SMALL-CAP VALUE INSTL                                                                 $12,397 ($144,920) ($132,523)

EATON VANCE ATLANTA CAPITAL SMID-CAP I                                                              $7,918 ($166,872) ($158,954)

PERKINS MID CAP VALUE T                                                                             $25,080 ($186,728) ($161,648)

INCOMEFLEX LT BALANCED FUND                                                                         $212,982 ($392,163) ($179,180)

BLACKROCK SMALL CAP GROWTH EQUITY INSTL $85 270 ($316 482) ($231 212)BLACKROCK SMALL CAP GROWTH EQUITY INSTL                                                             $85,270 ($316,482) ($231,212)

AMERICAN FUNDS FUNDAMENTAL INVS R4                                                                  $43,704 ($376,618) ($332,914)

MID CAP GROWTH / WESTFIELD CAPITAL FUND                                                             $450,359 ($807,590) ($357,231)

AMERICAN FUNDS CAPITAL WORLD GR&INC R4                                                              $20,868 ($436,766) ($415,899)

VANGUARD MID CAP INDEX SIGNAL                                                                       $386,757 ($826,187) ($439,431)

ALLIANZGI NFJ DIVIDEND VALUE INSTL                                                                  $609,115 ($1,104,274) ($495,159)

FIDELITY ADVISOR NEW INSIGHTS I $467 650 ($1 242 684) ($775 034)FIDELITY ADVISOR NEW INSIGHTS I                                                                     $467,650 ($1,242,684) ($775,034)

VANGUARD SMALL CAP INDEX SIGNAL                                                                     $103,592 ($1,072,216) ($968,624)

VANGUARD 500 INDEX SIGNAL                                                                           $116,807 ($1,112,113) ($995,306)

TOTAL $13,821,626 ($13,821,626) $0
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Participant Transaction Statistics
1/1/2014 - 
3/31/2014

4/1/2014 - 
6/30/2014

7/1/2014 - 
9/30/2014

10/1/2014 - 
12/31/2014

Call Center
Unique Callers 92 58 66 66
Total Call Volume 127 110 112 103

Participant Website
Unique Web Logins 440 304 301 302
Total Web Logins 4,422 3,573 3,425 3,636

1/1/2014 4/1/2014 7/1/2014 10/1/2014
Call Center Reason Category

1/1/2014 - 
3/31/2014

4/1/2014 - 
6/30/2014

7/1/2014 - 
9/30/2014

10/1/2014 - 
12/31/2014

Account Explanations 23 15 18 27
Allocations and Exchanges 1 0 0 1
Disbursements 68 76 73 57
Fund Information 0 1 0 1
Hardships 0 0 2 2Hardships 0 0 2 2
IFX 0 0 1 0
IVR or Web Assistance 17 11 10 7
Plan Explanations 1 3 1 0
Status of Research 2 0 0 0
Tax Information 7 1 0 1
Website Processing 8 3 7 7Website Processing 8 3 7 7
TOTAL 127 110 112 103

Definitions:
Unique Callers – The number of individuals that spoke to a Participant Service Center Representative during the reporting period (e.g., If the same individual called five 
times during the reporting period, they would only be counted once). 
Total Call Volume – The number of calls to a Participant Service Center Representative during the reporting period (e.g., If the same individual called five times during 
the reporting period, they would be counted five times). 
Unique Web Logins – The number of individuals that logged into the Participant Website during the reporting period (e.g., If the same individual logged-in five times 
during the reporting period, they would only be counted once). 

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

Total Web Logins – The number of logins to the Participant Website during the reporting period (e.g., If the same individual logged-in five times during the reporting 
period, they would be counted five times). 
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Participant Distribution Statistics

1/1/2013 - 1/1/2014 - 1/1/2013 - 1/1/2014 -

Distribution Type 12/31/2013 12/31/2014 Change % Change 12/31/2013 12/31/2014 Change % Change

$ $ $ % %

# of WithdrawalsAmount of Withdrawals Taken

External Rollover $3,239,330 $8,670,207 $5,430,877 168% 31 55 24 77%

Internal Rollover $518,379 $166,579 ($351,800) (68%) 4 7 3 75%

Termination Distribution $1,971,434 $2,189,131 $217,697 11% 60 67 7 12%

In-Service Withdraw al $142,687 $175,108 $32,421 23% 22 24 2 9%

Installment Payment $473,108 $494,411 $21,303 5% 246 299 53 22%

F d S ll B l C h t $5 522 $2 302 ($3 220) (58%) 10 5 (5) (50%)Forced Small Balance Cashout $5,522 $2,302 ($3,220) (58%) 10 5 (5) (50%)

Miscellaneous Distributions $22,091 $10,612 ($11,479) (52%) 47 47 0 0%

Grand Total $6,372,551 $11,708,349 $5,335,798 84% 420 504 84 20%

Withdraw al 
1/1/2014 - 12/31/2014

Distribution Type Participant  Age Participant  Count Amount

Rollovers Age <50 16 $835,377

Age >=50 46 $8,001,409

Rollovers Total 62 $8,836,786

Cash Distribution Age <50 26 $479,417

Age >=50 416 $2,392,146

Cash Distribution Total 442 $2,871,563

Grand Total 504 $11,708,349

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

"Miscellaneous Distributions" may contain the following: Trailing dividends, Adjustments, Forfeitures, In-kind stock distributions, Loan defaults.
Negative amounts for a distribution may include adjustments, returned checks, or transaction reversals that crossed a reporting period end.
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IncomeFlex Participation
As Of 12/31/2014 18-49 50-59 60-69 70+   Grand Total

Number of Participants in IFX 1 10 12 1 24

IncomeFlex Select Assets
As of 12/31/2014, the participants invested in IncomeFlex 
have 67.3% of their total plan assets in these funds, with an 
average balance of $128,762.

IncomeFlex Select Utilization
During the period of 1/1/2014 to 12/31/2014, the 
IncomeFlex participation rate was 2.2%. 
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Assets and contributions reflect actual participant account balances and do not include forfeiture and / or expense account assets. 

This information should not be considered an offer or solicitation of securities, insurance products or services.  No offer is intended nor should this material be 
construed as an offer of any product. The information is being presented by us solely in our role as the plan’s service provider and or record keeper. 

Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company Hartford CT or its affiliatesRetirement products and services are provided by Prudential Retirement Insurance and Annuity Company, Hartford, CT, or its affiliates.

© 2015 Prudential Financial, Inc. and its related entities.  Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of 
Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential’s Book of Business averages are as of  12/31/2014.

0217653-00009-000217653 00009 00
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Plan Demographics 12/31/2013 1/1/2013

1/1/2013-
12/31/2013

1/1/2014-
12/31/2014

Total Participants* 467 492

Active Participants 387 397        Active Participants 387 397

        Terminated Participants 77 92

        Retired Participants 3 3

Average Account Balance for Participants* $39,635 $39,280

         Average Account Balance for Active Participants $40,894 $39,523

Total (Contributions + Rollovers In) $1,149,852 $1,375,539

         Participant Deferrals $1,133,865 $1,279,587

         Rollovers In $15,988 $95,953

Total Distributions ($918,930) ($1,463,942)

Percentage of Assets Distributed 5.0% 7.6%

Total Plan Assets $18,509,562 $19,325,755

 * Includes participants with balances. May include people with subplan specific status codes.

Total Number of Eligibles Making Deferrals is defined as an active participant with a deferral percentage or 
amount greater than zero.
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Asset Allocation/Net Activity By Age
January 1, 2014 to December 31, 2014

18-29 30-39 40-49 50-59 60-69 70+ Total

Total Plan Assets $35,327 $530,239 $3,285,689 $6,078,619 $7,114,060 $2,281,823 $19,325,755

% Assets 0.2% 2.7% 17.0% 31.5% 36.8% 11.8% 100.0%

Avg. Deferral Rate 2.4% 3.7% 2.8% 17.6% 11.3% 0.0% 5.5%

Prudential Participants Avg. Deferral Rate 4.9% 5.8% 6.8% 8.7% 10.7% 12.3% 7.3%

   Contributions $13,758 $95,946 $220,739 $430,445 $417,513 $101,186 $1,279,587

   Rollovers In $22,706 $15,801 $57,445 $0 $0 $0 $95,953

Total (Contributions + Rollovers In) $36,464 $111,747 $278,184 $430,445 $417,513 $101,186 $1,375,539

   Cash Distributions $0 ($22,832) ($21,570) ($106,033) ($95,049) ($55,693) ($301,176)

   Rollovers Out ($37,606) ($11,370) $0 ($186,835) ($824,133) ($102,822) ($1,162,765)

Total (Cash Distributions + Rollovers Out) ($37,606) ($34,202) ($21,570) ($292,867) ($919,182) ($158,514) ($1,463,942)

Net Activity ($1,142) $77,546 $256,614 $137,578 ($501,670) ($57,329) ($88,402)

Total Participants 11 80 133 154 95 19 492

Average Account Balance $3,212 $6,628 $24,704 $39,472 $74,885 $120,096 $39,280

Median Account Balance $418 $3,681 $8,934 $13,454 $35,141 $86,998 $10,697

Prudential Participants Avg. Account Balance $6,490 $24,061 $52,819 $82,572 $100,622 $111,239 $57,988

Research suggests that most plan 
participants need to increase their 
savings rates by 5-10% above their 

Source: Prudential Retirement, 2012.

g y %
current levels.
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Assets by Asset Class and Age 
as of December 31, 2014
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18-29 30-39 40-49 50-59 60-69 70+

Stable Value Fixed Income Retirement Income
Balanced Large-Cap Stock Mid-Cap Stock
Small-Cap Stock Global/Intl Stock

18-29 30-39 40-49 50-59 60-69 70+   Total

Participants Invested in Only One Fund 0 4 14 18 13 12 61

Fund Utilization By Age 
as of December 31, 2014

Participants Invested in Only One Fund 0 4 14 18 13 12 61

Average # of Funds per Participant 5.9 5.6 5.2 5.9 5.2 3.2 5.4

Prudential Participants Avg. # of Funds per Participant 6.2 6.2 5.8 5.5 4.9 3.3 5.6

% of Plan Assets in Stable Value 2.9% 6.3% 10.3% 22.8% 36.0% 57.7% 29.2%

Prudential Participants Avg. Stable Value % of Plan Assets 10.8% 11.3% 14.0% 23.3% 38.0% 55.6% 25.3%

*The National Average reflects the percentage of total plan assets invested in each investment option where the investment option is offered This means that the asset allocation breakdown is compared to

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

*The National Average  reflects the percentage of total plan assets invested in each investment option, where the investment option is offered. This means that the asset allocation breakdown is compared to 
other plans that offer the same investment option. 
Source: AonHewitt, 2013 Trends & Experiences in Defined Contributions Plans, page 102
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Utilization by Fund
as of December 31, 2014

Fund Name Balance # of Ppts
Ppts Using as Sole 

Investment

GIBRALTAR GUARANTEED FUND $5,636,801 320 41

ALLIANZGI NFJ DIVIDEND VALUE INSTL $2,068,465 356 1

AMERICAN FUNDS EUROPACIFIC GROWTH R4 $2,007,806 337 1

y

FIDELITY ADVISOR NEW INSIGHTS I $1,860,554 359 6

CORE PLUS BOND / PIM $1,566,154 244 2

AMERICAN FUNDS FUNDAMENTAL INVS R4 $996,632 79 2

MID CAP GROWTH / WESTFIELD CAPITAL FUND $627,917 305 0

AMERICAN FUNDS CAPITAL WORLD GR&INC R4 $616,184 62 0

MID CAP VALUE / SYSTEMATIC FUND $609,319 303 0

FIDELITY ADVISOR LEVERAGED CO STKINSTL $408,108 40 2

PERKINS MID CAP VALUE T $378,703 39 0

BLACKROCK SMALL CAP GROWTH EQUITY INSTL $364,474 39 1

OAKMARK EQUITY & INCOME I $335,200 29 3

ROYCE PENNSYLVANIA MUTUAL INVMT $311,136 29 0

VANGUARD 500 INDEX ADMIRAL $279,882 21 0

ALLIANZGI NFJ SMALL CAP VALUE INSTL $230 889 31 0ALLIANZGI NFJ SMALL-CAP VALUE INSTL $230,889 31 0

VANGUARD MID CAP INDEX ADM $228,239 12 0

INCOMEFLEX LT BALANCED FUND $222,171 8 0

EATON VANCE ATLANTA CAPITAL SMID-CAP I $213,799 25 1

VANGUARD SMALL CAP INDEX ADM $207,622 18 0

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND $143,784 11 1

INCOMEFLEX LT INCOME & EQUITY FUND $11,917 1 0INCOMEFLEX LT INCOME & EQUITY FUND $11,917 1 0

Total $19,325,755

The funds in bold type denote inclusion in the GoalMaker® product.

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.
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Investment Utilization
as of December 31, 2014
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attempt whatsoever at
figuring out how much they’ll 
need to retire.

GoalMaker® Utilization
During the period of 1/1/2014 to 12/31/2014, the GoalMaker participation rate was 51.4%.  

GoalMaker Assets
D i th ti i d th t f t t di t d t G lM k

Source:  “Retirement Confidence Survey,” EBRI March 2013.

During the same time period, the average percentage of account assets directed to GoalMaker was 
28.4%. 
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GoalMaker Participation

3/31/2014 6/30/2014 9/30/2014 12/31/2014

Total Plan Assets in GoalMaker $5,134,382 $5,430,376 $5,357,700 $5,494,629

Total # of Participants in GoalMaker 222 237 252 253

T t l P ti i ti R t 46 6% 49 2% 51 0% 51 4%Total Participation Rate 46.6% 49.2% 51.0% 51.4%

Total % of Assets 27.6% 28.4% 28.2% 28.4%

Participant Age Range Conservative Moderate Aggressive Total

18-29 0 5 6 11

30 39 4 14 36 54

9%

30-39 4 14 36 54

40-49 4 36 40 80

50-59 12 35 31 78

60-69 15 10 5 30

Total 35 100 118 253

45%

Participant Age Range Conservative Moderate Aggressive Total

18-29 $0 $14,358 $20,969 $35,327

30-39 $28,137 $77,993 $253,619 $359,749

40-49 $21,515 $1,045,892 $1,068,946 $2,136,352

50-59 $293,194 $912,024 $651,961 $1,857,179

46%

Conservative Moderate Aggressive50 59 $293,194 $912,024 $651,961 $1,857,179

60-69 $153,934 $472,282 $479,807 $1,106,022

Total $496,780 $2,522,549 $2,475,300 $5,494,629

gg
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Roth Assets

Path to a More Secure Retirement 6078618.95 7114059.51 2281822.68
As Of 12/31/2014 50-59 60-69 70+   

Avg. Account Balance $39,472 $74,885 $120,096

Roth Assets
During the period of 1/1/2014 to 
12/31/2014 Roth assets increased 
from $288,444 to $488,579. 

Roth Participants

Prudential Participants Average Account Balance $82,572 $100,622 $111,239

12/31/2013 12/31/2014

467 492

Plan Participation

Total Number of Participants
Roth Participants
During the same period participants 
with Roth assets increased from 46 
to 113.

Roth Participants by

$39,635 $39,280

7.4% 5.5%

Average Participant Account Balance

Average Deferral Rate

Roth Participants by 
Age
As of 12/31/2014, 34.5% of 
participants were ages 50 to 70+, 
while 65.5% were ages 18 to 49.Transaction Summary

Transactions
1/1/2013 - 
12/31/2013

1/1/2014 - 
12/31/2014

Enrollments 10 67

  Deferral Increases* 27 53

Total Deferral Changes* 27 53

Transfers 998 963

Distributions 76 100

* sum of month over month deferral % and dollar amount changes for 
the period.
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Investment Option 1/1/2013  - 12/31/2013 % 1/1/2014  - 12/31/2014 % Change %

GIBRALTAR GUARANTEED FUND $292,120 25.8% $312,180 24.4% $20,060 6.9%

AMERICAN FUNDS EUROPACIFIC GROWTH R4 $132,339 11.7% $160,299 12.5% $27,960 21.1%

FIDELITY ADVISOR NEW INSIGHTS I $88 232 7 8% $125 110 9 8% $36 878 41 8%

Contributions by Fund

FIDELITY ADVISOR NEW INSIGHTS I $88,232 7.8% $125,110 9.8% $36,878 41.8%

ALLIANZGI NFJ DIVIDEND VALUE INSTL $112,232 9.9% $123,964 9.7% $11,732 10.5%

CORE PLUS BOND / PIM $113,741 10.0% $115,517 9.0% $1,776 1.6%

AMERICAN FUNDS CAPITAL WORLD GR&INC R4 $42,847 3.8% $54,837 4.3% $11,990 28.0%

AMERICAN FUNDS FUNDAMENTAL INVS R4 $45,656 4.0% $53,011 4.1% $7,355 16.1%

MID CAP GROWTH / WESTFIELD CAPITAL FUND $42,750 3.8% $51,986 4.1% $9,236 21.6%

MID CAP VALUE / SYSTEMATIC FUND $39,459 3.5% $49,304 3.9% $9,845 24.9%

BLACKROCK SMALL CAP GROWTH EQUITY INSTL $31,423 2.8% $34,603 2.7% $3,180 10.1%

FIDELITY ADVISOR LEVERAGED CO STKINSTL $30,399 2.7% $33,558 2.6% $3,159 10.4%

ROYCE PENNSYLVANIA MUTUAL INVMT $27,552 2.4% $28,387 2.2% $836 3.0%

OAKMARK EQUITY & INCOME I $17,979 1.6% $26,403 2.1% $8,424 46.9%

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND $0 0.0% $17,951 1.4% $17,951 n/a

PERKINS MID CAP VALUE T $15,163 1.3% $17,029 1.3% $1,865 12.3%

EATON VANCE ATLANTA CAPITAL SMID-CAP I $13,758 1.2% $16,772 1.3% $3,013 21.9%

VANGUARD SMALL CAP INDEX SIGNAL $17,375 1.5% $14,310 1.1% ($3,065) -17.6%

ALLIANZGI NFJ SMALL-CAP VALUE INSTL $3,988 0.4% $11,755 0.9% $7,766 194.7%

VANGUARD 500 INDEX SIGNAL $11,570 1.0% $11,124 0.9% ($446) -3.9%

VANGUARD MID CAP INDEX SIGNAL $10,327 0.9% $8,890 0.7% ($1,437) -13.9%VANGUARD MID CAP INDEX SIGNAL $10,327 0.9% $8,890 0.7% ($1,437) 13.9%

INCOMEFLEX LT BALANCED FUND $20,214 1.8% $5,460 0.4% ($14,754) -73.0%

VANGUARD SMALL CAP INDEX ADM $0 0.0% $2,471 0.2% $2,471 n/a

VANGUARD MID CAP INDEX ADM $0 0.0% $2,217 0.2% $2,217 n/a

VANGUARD 500 INDEX ADMIRAL $0 0.0% $2,030 0.2% $2,030 n/a

INCOMEFLEX LT INCOME & EQUITY FUND $1,455 0.1% $420 0.0% ($1,035) -71.1%

LARGE CAP GROWTH / MFS FUND $14 233 1 3% $0 0 0% ($14 233) 100 0%LARGE CAP GROWTH / MFS FUND $14,233 1.3% $0 0.0% ($14,233) -100.0%

AMERICAN FUNDS GROWTH FUND OF AMER R4 $7,701 0.7% $0 0.0% ($7,701) -100.0%

NEUBERGER BERMAN SOCIALLY RSPNS TR $1,352 0.1% $0 0.0% ($1,352) -100.0%

Total Assets Contributed $1,133,865 100.0% $1,279,587 100.0% $145,722 12.9%
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Interfund Transfers
Investment Option IN OUT NET

VANGUARD 500 INDEX ADMIRAL                                                                          $271,958 ($3,983) $267,976

VANGUARD MID CAP INDEX ADM                                                                          $214,317 ($1,283) $213,034

VANGUARD SMALL CAP INDEX ADM                                                                        $195,568 ($2,222) $193,346

AMERICAN FUNDS EUROPACIFIC GROWTH R4                                                                $381,527 ($210,937) $170,591

1/1/2014 to 12/31/2014

PRUDENTIAL DAY ONE INCOMEFLEX TARGET BALANCED FUND                                                  $130,897 ($11) $130,886

GIBRALTAR GUARANTEED FUND                                                                           $564,886 ($438,916) $125,970

OAKMARK EQUITY & INCOME I                                                                           $137,673 ($94,577) $43,096

CORE PLUS BOND / PIM                                                                                $153,797 ($117,275) $36,522

FIDELITY ADVISOR LEVERAGED CO STKINSTL                                                              $37,064 ($1,974) $35,090

MID CAP VALUE / SYSTEMATIC FUND                                                                     $50,003 ($44,187) $5,816

ROYCE PENNSYLVANIA MUTUAL INVMT                                                                     $13,988 ($19,303) ($5,315)

ALLIANZGI NFJ SMALL-CAP VALUE INSTL                                                                 $3,582 ($16,300) ($12,719)

BLACKROCK SMALL CAP GROWTH EQUITY INSTL                                                             $18,019 ($33,783) ($15,764)

PERKINS MID CAP VALUE T                                                                             $36,607 ($54,341) ($17,734)

AMERICAN FUNDS CAPITAL WORLD GR&INC R4                                                              $23,358 ($44,810) ($21,452)

EATON VANCE ATLANTA CAPITAL SMID-CAP I                                                              $2,545 ($33,972) ($31,426)

MID CAP GROWTH / WESTFIELD CAPITAL FUND $37 289 ($77 570) ($40 281)MID CAP GROWTH / WESTFIELD CAPITAL FUND                                                             $37,289 ($77,570) ($40,281)

AMERICAN FUNDS FUNDAMENTAL INVS R4                                                                  $37,922 ($145,720) ($107,798)

ALLIANZGI NFJ DIVIDEND VALUE INSTL                                                                  $60,395 ($172,014) ($111,619)

INCOMEFLEX LT BALANCED FUND                                                                         $0 ($120,781) ($120,781)

FIDELITY ADVISOR NEW INSIGHTS I                                                                     $29,335 ($196,683) ($167,348)

VANGUARD MID CAP INDEX SIGNAL                                                                       $47,678 ($215,104) ($167,427)

VANGUARD 500 INDEX SIGNAL $113 445 ($284 789) ($171 345)VANGUARD 500 INDEX SIGNAL                                                                           $113,445 ($284,789) ($171,345)

VANGUARD SMALL CAP INDEX SIGNAL                                                                     $24,364 ($255,683) ($231,318)

TOTAL $2,586,218 ($2,586,218) $0
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Participant Transaction Statistics
1/1/2014 - 
3/31/2014

4/1/2014 - 
6/30/2014

7/1/2014 - 
9/30/2014

10/1/2014 - 
12/31/2014

Call Center
Unique Callers 22 21 22 20
Total Call Volume 29 28 30 27

Participant Website
Unique Web Logins 380 270 263 272
Total Web Logins 3,998 3,034 3,047 3,206

Call Center Reason Category
1/1/2014 - 
3/31/2014

4/1/2014 - 
6/30/2014

7/1/2014 - 
9/30/2014

10/1/2014 - 
12/31/2014

Account Explanations 2 2 3 8
Contributions 0 0 2 1
Disbursements 18 18 18 14
Hardships 2 2 3 0Hardships 2 2 3 0
IVR or Web Assistance 0 1 0 0
Plan Explanations 0 2 1 0
Tax Information 1 0 0 1
Website Processing 6 3 3 3
TOTAL 29 28 30 27

Definitions:
Unique Callers – The number of individuals that spoke to a Participant Service Center Representative during the reporting period (e.g., If the same individual called five 
times during the reporting period, they would only be counted once). 
Total Call Volume – The number of calls to a Participant Service Center Representative during the reporting period (e.g., If the same individual called five times during 
the reporting period, they would be counted five times). 
Unique Web Logins – The number of individuals that logged into the Participant Website during the reporting period (e.g., If the same individual logged-in five times 
during the reporting period, they would only be counted once). 

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

Total Web Logins – The number of logins to the Participant Website during the reporting period (e.g., If the same individual logged-in five times during the reporting 
period, they would be counted five times). 
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Participant Distribution Statistics

1/1/2013 - 1/1/2014 - 1/1/2013 - 1/1/2014 -

Distribution Type 12/31/2013 12/31/2014 Change % Change 12/31/2013 12/31/2014 Change % Change

$ $ $ % %

# of WithdrawalsAmount of Withdrawals Taken

External Rollover $653,322 $1,162,765 $509,443 78% 15 23 8 53%

Internal Rollover $22,588 $0 ($22,588) (100%) 1 0 (1) (100%)

Termination Distribution $177,720 $217,821 $40,100 23% 16 24 8 50%

Hardship Withdraw al $340 $7,254 $6,913 2,031% 1 4 3 300%

In-Service Withdraw al $42,968 $38,662 ($4,306) (10%) 7 7 0 0%

I t ll t P t $21 990 $37 440 $15 450 70% 29 36 7 24%Installment Payment $21,990 $37,440 $15,450 70% 29 36 7 24%

Miscellaneous Distributions $0 $0 $0 n/a 7 6 (1) (14%)

Grand Total $918,930 $1,463,942 $545,012 59% 76 100 24 32%

Withdraw al 
1/1/2014 - 12/31/2014

Distribution Type Participant  Age Participant  Count Amount

Rollovers Age <50 2 $48,976

Age >=50 21 $1,113,789

Rollovers Total 23 $1,162,765

Cash Distribution Age <50 11 $44,402

Age >=50 66 $256,775

Cash Distribution Total 77 $301,177

Grand Total 100 $1,463,942

For Plan Sponsor or Consultant Use Only  |  Please refer to the end of this section for important notes and disclaimers.

"Miscellaneous Distributions" may contain the following: Trailing dividends, Adjustments, Forfeitures, In-kind stock distributions, Loan defaults.
Negative amounts for a distribution may include adjustments, returned checks, or transaction reversals that crossed a reporting period end.
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IncomeFlex Participation
As Of 12/31/2014 50-59 60-69 70+   Grand Total

Number of Participants in IFX 5 6 1 12

IncomeFlex Select Assets
As of 12/31/2014, the participants invested in IncomeFlex 
have 61.3% of their total plan assets in these funds, with an 
average balance of $31,489.

IncomeFlex Select Utilization
During the period of 1/1/2014 to 12/31/2014, the 
IncomeFlex participation rate was 2.4%. 
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Assets and contributions reflect actual participant account balances and do not include forfeiture and / or expense account assets. 

This information should not be considered an offer or solicitation of securities, insurance products or services.  No offer is intended nor should this material be 
construed as an offer of any product. The information is being presented by us solely in our role as the plan’s service provider and or record keeper. 

Retirement products and services are provided by Prudential Retirement Insurance and Annuity Company Hartford CT or its affiliatesRetirement products and services are provided by Prudential Retirement Insurance and Annuity Company, Hartford, CT, or its affiliates.

© 2015 Prudential Financial, Inc. and its related entities.  Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges are service marks of 
Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.

Prudential’s Book of Business averages are as of  12/31/2014.

0217653-00009-000217653 00009 00
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GoalMaker
Group Mtgs Group Mtg Unique Individual IFX Allocation Contribution Total Participant
Conducted Attendees Meetings(1x1) Enrollments Selected Selected Increases Rollovers Actions

Ist Quarter: 1 17 198 9 1 27 0 5 42

2nd Quarter: 0 0 127 7 1 11 0 5 24

3rd Quarter: 0 0 118 8 2 14 0 3 27

4th Quarter: 1 10 98 1 1 8 0 3 13

TOTAL 2 27 541 25 5 60 0 16 106

Lancaster County Employees' Retirement Plan
2014 Activity Summary

Submitted by Crystal Vacura, Retirement Counselor
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GoalMaker
Group Mtgs Group Mtg Unique Individual IFX Allocation Contribution Total Participant
Conducted Attendees Meetings(1x1) Enrollments Selected Selected Increases Rollovers Actions

Ist Quarter: 1 17 198 20 0 28 65 2 115

2nd Quarter: 0 0 127 16 2 18 25 0 61

3rd Quarter: 0 0 118 18 0 17 15 6 56

4th Quarter: 1 10 98 10 0 11 17 0 38

TOTAL 2 27 541 64 2 74 122 8 270

Lancaster County 457b Deferred Comp Plan
2014 Activity Summary

Submitted by Crystal Vacura, Retirement Counselor
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280 Trumbull Street
Hartford, CT  06103

© 2015 Prudential Financial, Inc. and its related entities.  Prudential, the Prudential logo, the Rock symbol and Bring Your Challenges 
are service marks of Prudential Financial, Inc., and its related entities, registered in many jurisdictions worldwide.
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